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THE FAILURE OF THE ALBERT INSURANCE 
COMPANY. 

Wimmonths since there was a good deal of discussion as to 
Insurance Companies, of which the real cause was not told to 
Mose who read it. Tt could not be written, though it was 
mil Known that at least oné large Insurance Office, the 
q t,” was insolvent ; that it could not long continue to 
Pay claims; that unless it was belied it already paid claims 
with difficulty. This was the real reason why those con- 
Yemant ‘with the subject selected it, though it would have 
been:a libel to say why they did so, But now the calamity 
hascome. The real state of the “Albert” office is known, if 
= at least sufficiently and approximately. Two 
a of eminence have made a rough estimate, pending 
ll 
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lose this great sum. 

But something must be added. The real, truth is worse 
than this. If the office stop now, if it is not left to wind itself 
up gradually, if those who have claims will want to be paid 
all there is, and those who have premiums to pay will not be 
ready in paying them—and this will happen if a complicated 
arrangement is not agreed to—the result will be far worse. It 
is conjectured to be more like this :— 

The claims of the policy holders, assuming that 
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In some cases probably the office would be liable for more 
than the premiums received, because the insured—say an old 
man of 60—may not be able to insure his life anywhere else. 
The office are bound to make good the loss incarred by the 
non-fulfilment of their contract, and this is not measured only 
by the amount paid to it to seeare a future benefit. It is 
measured by the disappointment of that benefit. It is of no 
use to tell a man whose life is uninsurable to go and insure 
somewhere else. The office who took his premiums is bound 
itself to insure to pay him his stipulated sum at death, or to 
compensate him now for not paying it. But omitting this, 
and looking only to the premiums paid on the policies, the 
deficit in this office comes near to three millions sterling. 

Some discussion is raised as usual as to the personal liability 
of the directors for these losses, and if absolute fraud cam be 
proved in the management no doubt they would be liable. 
But though this is a vital matter to the directors, it is of very 
little importance to the policy-holders. The directors’ pro- 
perty may not amount to 6d in the £ on their great debt, 
Persons who manage other people’s money like this have not 
often much of their own to lose, and a very tolerable property 
to live on is lost and comes to nothing in a moment when set 
against business liabilities of great magnitude. 

How this great loss has happened we do not yet know, but 
one item of it explains itself. The Albert, according to a 
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{| Items out of a balance sheet are of no use except to those 


| vestigated company, why should he not go? 
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list published in a contemporary, “ took off” the following 
offi * 


No. of Years 
Duration. 


Medical, Invalid, and General... 
National Guardian 
Official and General 


2 
19 
Falcon 2 6 
Merchant and Tradesmen .,.... 14 
Benen ....6.s0ssccccerseseess sien. 8 
Family Endowment 
Kent Mutual 
English Provident (previously 
United Homeopathic) 2 
Manchester and London 
London and County 


Times Life and Guarantee 
Independent 

Western 

Metropolitan Counties 

St George 

London and Continental 
offices. 

Thus many, if not most, of these offices were just out of 
their first youth. Almost any insurance office does well for 
a little while. However low the premiums are, how much 
soever is spent in advertising, however large a commission be 
given to “agents,” however improvident the business may be, 
and however sure ultimate insolvency, still that insolvency is 
not immediate. Most persons who insure their lives live for 
a considerable period after insuring them, and so for some 
years almost ull offices have funds in hand. But as soon as 
this happy early period is past claims come in thick; and 
this is the period of “ amalgamation,’’ when offices try to sell 
their business, and get out of the liabilities they have incurred 
as best they may. But it is evident that buying up such 
concerns is in the last degree dangerous ; you are buying what 
is insolvent, and what is sold because it is insolvent, and in 
all likelihood you will lose. Very often it appears that the 
officers of these amalgamated offices were pensioned off too, 
so that the Albert lost not only the inherent deficit caused 
by tae badness of the office, but an added deficit beside 
caused by their rewarding and paying the persons who had 
made it bad. 


But what is to be done to prevent such calamities, or can 
anything be done? To this subject we gave our opinion some 
months since, and we may now shortly restate it. There are 
two suggestions that are commonly made. First, it is said, and 
this was the principle of Mr Cave’s Bill, that insurance offices 
should be compelled to publish certain items of their balance 
sheets, each of them in the same form. But to this there are 
fatal objections. Why should the State interfere to help policy- 
holders who will not help themselves? Insurers, have the 
power of enforcing on companies the publication of any accounts 

| they choose. They have money to give away: they have the 
patronage. Let them say such and such accounts shall be 
| given us or we will not insure, all would be remedied. The 
| Only successful offices would be those who gave the returns ; 
all others would fail. But insurers do not say this for the 
| plain reason that they do not understand the accounts when 
they get them. To form any idea as to the goodness or 
badness of an insurance office is beyond the powers of almost 
every one... Each policy must be valued separately. A future 
liability (to be discharged when death happens) is to be set 
| against an annuity paid by way of premium : few are equal 
to this process, and not everyone can understand its resuit. 


who would understand the whole balance sheet. Common 
insurers do not require the suggested items, and could not use 
them if the law said they should be published. The remedy 
of Mr Cave’s Bill errs both by excess and by defect: it only 
gives people what they could have now if they chose to ask, 
and so does too much ; and it does not give them enough to 
be of any use to them, and in that does too little. 


The second remedy commonly suggested is that the State 
should, as in America, investigate the solvency of all insurance 
companies and publish the accounts of them when inves- 
tigated. But to this there is the common objection to all 
State interference. If the insurer chooses to go to an unin- 
If he likes to 

pay a less premium and take his risk, why should he not be 
allowed to take his risk? He is a fool, it will be replied, for 
so duing, but is that really so? Js he a fool? at least, is he 
so necessarily and always? Many of the most considerble 
improvements in all trades would have been pooh-poohed 
and forbidden by Government if their leave had been wanted. 
Life insurance is, indeed, in the main well understood, as 
regards common middle-class lives in England; but perhaps 
not well, not eqguaily well certainly, as to inferior lives here, or 
as to all lives in unhealthy countries. Perhaps, too, the 
price at which “ policies” might be purchased by the office 
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could be raised ; at any rate itis a question worth ’ 
sion, whether it:could or could not ce raised, On . 
points improvement is possible, and if so it would be 
gerous to give a Government officer’ the power of 
whether it should be done or no. We must not stop the 
provement of all companies because of the possible } 
certain companies. 


But what remains? Is nothing to be suggested % 


no remedy? Are such frauds as that of the Albert ey 


| and inevitable evils? We think not. Though Goverana, 


should not interfere with all insurance offices, there is 
reason why we should let alone all insurance offices, } 
might be possible to have a voluntary audit of suspected 
companies without having a compulsory aadit of aij com. 
panies. If some large number of policy-holders choss ty 
petition the Board of Trade to examine a company ag ty 
which they have doubts, and give security for costs, why 

not the Board of Tradeexamine it? This would 

have stopped the Albert years ago; policy-holders 
been doubting it for years, only they have had no 

they have not known what to do. Such an audit, 

bv suspicion, and to be paid for by those who want it, is 
unlikely to stop improvement. Only a long course of ba 
business engenders discredit,—such an amount, at leash o 
diffused discredit as will reach many scattered policy-holders 
and make them agree to bear the cost of a longand dear inquiry, 
Policy-holders are too likely to be over fond of new ady 
tages which their office gives though other offices refuse: 
are not likely to spend money in mistaken inquiries for th, 
reason. And there can be no doubt that the condition of » 
insurance office ought to be intelligible and ascertainable, It 
is not like a bank dealing in bills of exchange and othersecn- 
rities, the goodness or badness of which is a matterof opinion 
after all. An insurance office deals with securities on pro-| 
perties of known value, and when wanted a good auditor would 
be sure not to err much in the value of these, 


THE EMIGRATION OF CHINAMEN TO INDIA AND | 
AMERICA, 

Tere is probably no movement of the human’ race about| 
which it is so necessary that the public of Europe shouli 
form a distinct opinion, should in fact come to a tesolution to 
promote or to resist it, as the immigration of the Chinese into | 
the countries nominally or really under European contra, 
No other movement, except indeed the emigration of Europeans 
from their original seats into distant dependencies approaches 
it in immediate importance, and no other, not even that ex- 
traordinary exodus—so greatly beyond any movement of the 
old world in magnitude and in permanence of effect—will s 
greatly affect the future of the human race, the ultimate 
course of human affairs, and the geographical distribution off 
human energy. It is nearly certain, after every allowance ha 
been made for travellers’ exaggeration, that the population of 
China includes one fourth, or rather, for Africa should be 
excluded from the calculation, one clear third of the humm 
race, and that this third multiplies as fast as the highest me 
of Europe—that it feels the pressure produced by that mol- 
tiplication as intensely as Great Britain, or Germany, or New 
England, and that it is as willing to relieve it by emigration 
to distant lands. Such an emigration, though little noticed, 
has been going on for some time, and has already 
some remarkable results. It has for instance ¢ 
restored the prosperity of the ancient kingdom of Siam, The 
great valley of the Meinam had, like Cambodia, Malays, and 
indeed all countries between India and China Proper become 
emptied of inhabitants, when about ninety years ago some 
cause as yet unknown attracted thither a portion of the 
Chinese overflow of human beings. Within half a ceaia 
the valley was refilled with an industrious quiet peoples 
have accepted Siamese laws, who pay Siamese taxes, : 
form in all the respects considered by external = 
Siamese population. So vast is the population of 
ever that this emigration has almost escaped 
the three millions of emigrants not being 80 une 
noticed even by the Mandarins, whose authority 
quitted. Sir Bartle Frere, in a speech delivered © 
the British Association this week, has observed that® 7 
wave would repeople the vast and deserted valley o 
Burrampooter, now a British possession, and has pr 
that if ever a road is constructed between that valley 
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that immigration would occur. A wave of 
tempted by the spectacle of fertile land 


Vea gnoceupied, would silently flow forward, and the valley 


of the Burrampooter, and probably the Delta of the Irra- 
y, would for the second time be filled up. As China 

loses nothing by this removal of its overplus, a removal 
which merely extinguishes the infanticide by which the 


nits means of subsistence, the filling up of these three 
alone, that of the Meinam, of the Burrampooter, and 
of the Irrawaddy, means the addition of a prosperous people 
of say a oe to = effective human family, the family 
which produces and exports. 
| Such an emigration by itself would be of some importance, 
'} but it is completely outdone by a new movement which has 
wtin within the last twenty years. The Chinese, supposed 
te be the most immobile of races, have in that short period 
developed a high capacity for emigration beyond seas. 
Wherever the British or the American flag veo ae as 
and as able to go as Germans, Englishmen, or New 
ders. No consideration of distance, of climate, or of 
circumstance, seems to have any effect upon them beyond 
this one, that for some reason not yet fully explained but 
ly connected with the Anglo-Saxon habit of letting 
everybody eee —_ eee = ty — 
ing men. ey would, unless prevented, up Aus- 
| tralia. “hey have fitled Singapore. They are swarming 
| into the Pacific States of the Union in such numbers that 
they press upon the white immigrants, and acute observers 
believe that unless arrested by external violence the immi- 
jon, now exceeding 1,000 a month, will rise to 10,000, 
and the future population of that great region will be Chinese 
in blood. And finally it is expected that they will fill up all 
ithe vast half-occupied regions known as the Southern States 
lof the Union, the great semi-tropical valleys which till 1860 
possessed a monopoly of the cotton cultivation, and were sup- 
by many to be the destined home of a cultivated negro 
trace, That destiny, however, would be greatly affected by 
the importation of Chinese at the rate of 10,000 a month, 
the rate now expected and indeed provided for by contracts, 
for tbe Chinaman, with all the climatic capabilities of the 
negro, possesses powers, and especially the power of recon- 
ciling himself to white leaderehip, in which the negro is defi- 
cient, He eats him out, and in all but the most temperate 
regions he eats the white man out too, and it is not too much 
toafiirm that if the immigration is unresisted, the Southern 
and Pacific States of America will, by the close of next cen- 
av oo human probability be closely filled with a popula- 
of Chinese origin. 

It is worth while to consider whether a movement so vast 
in itself, and one which so clearly crosses the movement of 
population from Europe, is beneficial or otherwise, more espe- 
tiallyas the white population of the States affected assert 
loudly that it is not, and are willing—if supported hy opinion 
—to bring it ton end. They are considered in Europe at 
once selfish and silly for their resistance, and the modes they 
adopt are no doubt cruel; but popular instincts are rarely 
Without some justification, and it may be worth while to con- 
sider whether in this particular instance the justification is 
great or little, whether in fact a vast immigration of Chinese 
Into the Pacific sea-bourd and the Southern States of America 
would be a good thing or a bad thing for the world. In 
arguing it, we of course set aside the assumption that the 
Obinese have an absolute right to go there, for tbey do not 
possess it in any sense which politicians can recognise. They 

ve of course as much right as Englishmen or Germans, but 
then they have no more, and no one would dispute the right of 

ricans to say that no more Englishmen or Germans should 
hold land within their dominion, or indeed settle there at all. 
Buch policy might be, indeed would be, most short-sighted and 
ae but it was once the policy of every European 

He, and certainly does not transcend the admitted prero- 

of every independent people. Z 
1. It may be taken as certain that the Chinese immigration 
be an economic and in one way a moral good to the 
World. China can afford, without any perceptible loss of 
Hrength, to throw off a portion of her population, and China 
#680 vast and so thickly filled that such a portion would be 
t in a wonderfully short space of time to bring the 
whole Western seaboard of the American Continent under cul- 
The American papers speak of ten thousand 
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emigrants a month as a possible number ; but there exists no 
reason whatever, if profitable employment can be found for 
the emigrants, why that number should not be multiplied 
tenfold, why, in fact, the emigration from China should not 
greatly exceed the emigration from Europe ; and it is nearly 
certain that the means of profitable employment exist. No 
one would question that, if the dispute were about Europeans, 
and all evidence goes to prove that, man for man, the Chinese 
is the economic equal of the European. He may lack some- 
thing of his breadth of grasp and his audacious energy, but 
he is nearly as strong, more industrious, more patient, more 
familiar with the little agriculture, and suffers less from 
miasma and other diseases of semi-tropical climates. He 
likes work as no other Asiatic does, and will work on for 
sixteen hours a-day if only he can see a prospect of money in 
return. Indeed, as a matter of fact, he proves rather too 
strong a rival to the European, “eats him out,” as the 
saying is, that is, offers laboar which the capitalist finds, 
upor the whole, more productive or more manageable. 
Olearly therefore his arrival is equivalent economically to the 
arrival of so many more Europeans, to the more rapid settle- 
ment of the empty American spaces, which settlement 
is so much clear gain for the world, without, as China is too 
fall of people, any corresponding loss. In the Pacific States no 
labour is supplanted, and in the South the labour supplanted 
can be applied in a more profitable form. The extremely 
contradictory evidence as to the natural industry of the negro 
amounts we believe when well sifted very nearly to this: 
when independent, the owner that is of a minute estate, the 
negro like the Bengalee is as industrious as anybody else, 
that is he will do all the work needful to yield him the phy- 
sical comfort he desires, the amount of which gradually 
though somewhat slowly increases with his civilisation; he 
will not, however, work heartily for wages. The Chinaman, 
on the other hand, though extremely greedy of wages, so 
greedy that the most desperate efforts to enslave him have 
always failed, will if paid wages work industriously, In 
other words, he is capable of the work which requires com- 
bination—as for instance cotton cultivation—as well as of the 
work which does not; and: is therefore not so much a rival 
as a supplement to the negro. We may take it therefore, we 
believe, that every million of Chinese added to the population 
of the Union is an addition of a million industrials to the 
general reservoir of producing capacity throughout the world. 


2. This is a pure gain, but it has some heavy drawbacks. 
In the first place the popular assumption that the Chinaman 
in settling in America does not oust a European, because 
there is room for all, is like most such assumptions a trifle 
too absolute. No doubt there is room for all, but men’s 
foibles must be considered in any estimate of their producing 
strength—for instance, it is folly in such estimates to omit 
the probability that the European will devote part of his 
strength to the production of useless liquors—and the most 
constant of all Huropean foibles is a disinclination amounting 
to mania to toil with his hands by the side of any non- 
European race. There is absolutely no reason to be assigned 
for the prejudice ; but it is certain that he feels labour 
under such circumstances disgraceful, and that he will 
accept discomfort or even hunger rather than perform 
it. That was the case in the Southern States where, 
with a most fertile soil, the white men in presence of the 
negroes could never be induced to toil, and it is the case in 
California and Australia wherever Ohinamen congregate 
thickly. A large emigration of Chinese means therefore the 
banishment of Europeans, and that evil, so far as it is an 
evil, must be taken into the account. Economically it is not 
an evil, the Chinaman being as competent as the European; 
but morally and politically we are not so sure. It is pretty 
clear that the kind of Chinaman who emigrates is a man of 
very inferior morale. We do not refer to his vices, though 
they strike at the very root of the social organisation, or to 
his creed, though in America Buddhism seems to decline into 
a lower system, or even to his indifference to truth, but to his 
apparent incapacity of moral improvement. The educated 
and well-to-do Chinese does not appear even in many genera- 
tions to rise above the uneducated Chinese while tempted by 
poverty. There has been no time yet for fall inquiry, but 
the Chinaman in some places has been under British rule for 
three generations, and there is great reason to fear that his 
special defect, his liability to become stereotyped, to be a sort 
of moral fossil, is not removed by emigration. The one 
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squib dl'tin Biemquan, Me sageont of the European, his apparent capacity for unlimited | sake of security to run all the risks of a great Empire than i 
|| improvement, is wanting; and the substitution of Chinese for | remain as a small State in isolation, dependent on the forbear. 
Europeans is therefore the substitution of an immovable for | ance of greater powers. The committee in the circular befor 
an advancing race, ultimately a terrible loss to the world. | us speak somewhat slightingly of the partial Protection ex. 
| capacity is equal to his industrial, That he can organise is | civilised powers, but this partial protection =a = 

| certain, but that he can organise under the primary condition | as a State like Chili or Peru, for instance, would have Pr 


Moreover, it is very doubtful whether the Chinaman’s political tended to them by England in case of forej 
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of leaving men free is much more doubtful. In this instance | had they had any great State to protect them 
also time is required for full inquiry ; but the little experience | aggression of Spain. The mere security that ¢ 
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already gained is by no means favourable, for it tends to show | not be engaged in wars where, though they 


~~ 


that the Chinaman, impatient of freedom, invariably sets | win, they would still be great losers, is an enormong = 


up an imperium in imperio of the most relentless kind; | tage. For the colonies besides the fortunes of the 

that he will maintain what he considers social order by a sys- | country do not involve any great risk. They may always be 
tem of secret capital punishment pitilessly administered. It | sure that the brunt of war will fall upon the centre of 
is certain that he has done this in Singapore, where he is as | the Empire, which will in fact either draw the attack to itelf 


. 


free as an Englishman in Liverpool, and that he shows an | or compel the enemy to concentrate himself for defencs 


) 


inclination to do this in Australia where he is disliked and | Even in a case like Canada, where the colony may haye 4 


"s 


outnumbered; and it is probable that this tendency is instinc- | bear much of the brunt of a war produced by the licy of 


=e 


tive, that the Chinaman let alone becomes a Japanese, a man | the mother country, it is still certain that on the whole the 
who organises civilized society through intense and cruel com- | colony is repaid by the protection of the larger power in its 
| pression. A red thread stretched across a street will restrain | own quarrels, and by the certainty that its own practical 
: a Japanese crowd, because the man who breaks the thread will | independence is safer than if it were dependent on & neigh. 
| be put to death, and it is towards that kind of order that | bour. 
| | Giloamen seem to tend. We do not say that it is bad order, It should be added as another advantage, that where the 
we pass no opinion; but it is certain that nosociety so orga- | mother country is the largest possessor of accumulated 
nised could co-exist with American society, and consequently capital, the largest foreign investor, as England undoubtedly 
| probable that in aimitting the Chinese the Americans are | js the colonies gain indirectly by their alliance through the 
| once more preparing for the disintegration of their great greater attractions they offer to English capitalists. As pore 
| Republic. tions of the English Empire, controlled in some way, however 
cee kee eee slightly, from England, they are better known and relied upos 
| WHAT PRICE SHOULD OUR COLONIES PAY FOR by the home capitalist. The advantage they have may be 
THE IMPERIAL CONNECTION ? little better than that of a good introduction ; but it is nota 
Tue discussion just begun by some of our colonists resident | slight one, as anyone who compares our colonial investments 
| in this country may lead to important consequences. They | with investments in foreign countries may see. There is no 
are dissatisfied with the colonial policy of the Government, | foreign country so largely enriched and developed by Engiish 
and in order to correct it propose to bring the various colonies | capital as the colonies, and if the colonies were foreign too 
into communication so that they may act jointly in procuring | they would soon cease to be so attractive as they are. 
an administration of colonial affairs in which the interests of What price then should a small State, seeking these ad 
the colonists shall be “adequately” secured. Stated shortly | vantages, be willing to give, and what terms might a lage 
this is the purport of a circular which a committee of these | gtate be willing to accept? Is it possible for a small State 
colonisis, appointed at a meeting held in London on the 4th | to eonfer any advantage equivalent to the risk it imposes by 
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inst., has addressed to the various colonial Governments. | the connection on the larger power? It is obvious thatin 


| Such a discussion it is plain will not be easily stopped. If answering this question the different circumstances of the 
the colonists are dissatisfied it cannot be said that the mother | small States and the Powers they seek to connect themselves 
country is quite content with the arrangements; and to put | with would have to be considered. Some States, like Canada, 
them oa an intelligible footing, they must be thoroughly may be so exposed that no great power could be tempted on 
revised and their principles discussed. As a contribution to | ajmost any terms to accept the risk which England inherits, 
the controversy we propose to consider the subject from a Fancy France or Prussia being invited to accept the protee 
colonial point of view, and ask what would be the nature of | torate of Canada, and the Canadians endeavonring t 
|| any reasonable arrangement the colonies could propose to | discover some advantage which would tempt these power 
\| regulate their association with a country like England? In| gome great powers on the other hand may not be great enough 
| other words what would be a fair price for them to offer for | to confer, unless at great expense, the protection which s 
|| the privilege of an Imperial alliance of the kind they now enjoy ! greater power, or one more favourably situated, could confer 
|| We assume that to put the arrangement on an intelligible | with ease. The risk of France or Prussia or the United 
|| footing it must be a business one, the colonies and the mother | States in accepting the protectorate of New Zealand would 
| country receiving substantial inducement to enter into tke | pe overwhelming, if their protectorate was to be worth any: 
|| contract, though it is quite possible that the oneparty may thing ; and the price the smaller State ought to pay 
|| gain more than the other. require to be in proportion. But to take the case of England 
| We think it must be allowed that the privilege of an | as that of un Empire which, except in the case of Canada, has 
Ihe geen ee ra with England, asamong | the greatest facilities in protecting colonies, we still find that 
| Po strongest, if not absolutely the strongest, of the great ! the colonies ought not to expect all the advantages they re 
| Powers of the world, and possessing the best natural resources | ceive without paying a considerable price. It is certain 
for the protection of remote dependencies,—is one for which | they cause a good deal of expense to the mother country, 
| 
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any small State might be willing to pay a considerable price. | though without them we should still require large armies 
The alliance being one in which for various purposes the sub- | fleets. They are directly a most burdensome possession, 
jects of each party to it are treated as subjects of one State, | posing our flag to attack in every quarter of the world, # 
the members of the smaller community at once obtain very | that even the wish to be rid of them which finds no 
great advantages. Even the feeling of belonging to a larger | support at home is not. to be wondered at. 

nationality than a mere parish one is a gain, and there are We are disposed to think that were the question now Co 
material gains as well in being members of a large State. | sidered for the first time, that is, upon the application of some 
The most ambitious have larger careers opened to them, and | colony for admission to the Empire,—and the present discussion 
that is no small matter. In the present state of the world | points to a consideration of the question upon that footing, —the 
too there are commercial and trading privileges which the | price which a colony would offer and woild be asked to pay 
larger State can secure for its own subjects, but which the | would be to contribute directly and proportionately to to Im- 
members of a smaller community would only enjoy by favour. | perial burdens. No other arrangement would be 

More important still the smaller State is actually made | with their self-respect, or would really be a price whieh 
more secure against all foreign attacks. It is sometimes said | mother country would think of considering. In saying 
that its danger is increased by its running all the risks of the | we are quite aware that the mother country gains something PI 
larger and more exposed Empire to which it belongs, but no | having colonies. There isa certain advantage in the encourage | 
small State would ever really think so. On a balance of | ment to emigration due to the circumstance that 
advantages it would certainly be considered better for the ' emigrants may settle in a colony without losing 
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, English capitalists, 
i have a colonial field for investment. In a great 
| 


war, too, we would find some convenience in having 
the colonial ports open oe eo minor and ee 
ed wit compulsion upon us to have 
ee veeenres for the protection of outlying settlements. 
jg no fear but that Englishmen will still emigrate and 
“joy their capital abroad, and as to the use of colonial 
. our navy would not be so. scattered if we had no 
ie and we could have naval stations where we really 
uted them. It is even difficult to estimate what these 
are exactly worth, but it would not be so with 
srrangement to divide Imperial burdens. There would be 
misunderstanding the alliance of a small community 
ghich offered to contribute to the common defence, 
gi «few such communities, it is easily con- 
‘ivable, would even strengthen the greatest Empire. 
Te area of recruitment and taxation would be pal- 
‘pably increased, and all would gain by the concentration of 
jmoorees to a common end. Snch contribution of course 
edzot bein the shape of a money tribute to the larger 
‘Que, An obligation to keep so many ships and men on foot, 
‘wi place them at the disposal of the Imperial authorities on 
‘jhe ontbreak of war—the usual stipulation of an alliance— 
| ould be as good. But measured in money a proportionate 
wntribation of our colonies would at least be appreciable. 
The annual revenue of the Australian and North American 
|qdonies alone is about 14,000,000i—a fifth of the Imperial 
‘renue—and an equal contribution on their part to our 
‘army and navy, not to speak of our debt, which is as much 
‘theirs as ours, would come to four or five millions. Even if 
‘they are- now taxed twice or three times as much as we are, 
‘heir contribution on an equal seale of taxation would still 
/beworth giving and receiving. 
| Ttis no answer to this suggestion that if the colonists are 
‘tothare in Imperial burdens they should have some voice in 
inet policy. This is an inherent difficulty in the compo- 
\sition of any such union as that which now subsists between 
ees and her colonies, but it does not alter the fact as to 
|\what the principle of a satisfactory arrangement would be if 
| it were possible to carry it out. 


‘a 
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At the same time it is not 
‘ite the case that a smaller State seeking the alliance of a 
\geater one should necessarily insist upon a voice in the 
common policy as the price of its contribution to common 
purposes. It may be a disadvantage to such a State not to 
have such a voice, but the acceptance of an important alliance 
with all disadvantages may nevertheless be the most desirable 
course for it to follow. It is however manifest that no small 
Sate should have a voice in Imperial affairs unless it makes 
een contribution to common purposes; and the 
colomsts, in suggesting for the ‘‘ adequate ” protection of their 
| interests such remedies as that of obtaining representation in 
;|Patliament, should know what those remedies imply. 


BUSINESS NOTES. 
| The liquidators of the Albert Insurance Company have 
| proposed a plan for the reconstruction of the concern. 
Tkwould have been much wiser to wait a little and give the 
policyholders time to inquire into their affairs and consult 
logether'as to what they shall do; but it is easy to see that 
witsown merits the plan is one which the policy-holders 
vould'be-very unwise to accept. It is in substance that the 
poliy-holders should surrender about 1,000,000/ of the 
of 1,147,0002 estimated to be due to them; that 
annuitants and other creditors should surrender 
their claims; that the shareholders should 
up their unpaid capital; and that the concern 
then start afresh with an apparent surplus of 
/*99,0002 It is also a feature of the scheme that the old 
jthateholders should get 20 per cent. of the profits the new 
| *Mpany will make—the remaining 80 per cent. being divided 
auong the Policy-holders, who would virtually have formed 
themselves into a mutual insurance company. In other words it 
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| Proposed that the creditors of a company should surrender 


all their claims, in order that a concern may be started in 
now unable to pay their debts should get a 
‘ To the policy-holders there is hardly even a 
of gain in the complicated arrangement, as they are 
togive up very nearly the whole balance due to them. 
Process by which they are asked to surrender so much is 
eI 


— 


j 
| 
i 
j 


THE ECONOMIST. 


again, find it to be their ; also visibly disadvantageous to them. The sum assured in 


ee 


1017 


their policies is to be reduced on the average 25 per cent.,— 
on the older policies 40 per cent., on the younger 5 or 10,— 
but the assumption is that they are to continue to pay the same 
premiums. For the old payment they are to get a less return. 
The main objection to the proposal, however, is that a dis- 
credited company cannot hope to retain the business, though ( 
it is assumed the scheme will not suffer by policies lapsing. 
The policies which will lapse will be the youngest—the best 
from the view of an insurance office—and this will be fatal 
to the scheme. Nor are the holders of the policies to be 
blamed for their distrust. What an insurer must look to 
above all is security, and no insurer can have thorough con- 
fidence in a concern which has failed like the Albert. It will | 


be better for all concerned to “cut their loss,” and make the 
best they can of matters by insuring elsewhere. Those whose 
lives are now uninsureadle will no doubt suffer, but they can 
hardly mend matters by going on to subscribe as formerly 
with a doubtful company for only a portion of the original 
benefit. 


In the discussion on the coinage there has been a curious 
side-controversy on an arithmetical point. Mr Hubbard, on 
the assumption that Mr Jevons’s calculations were at the 
bottom of Mr Lowe’s proposal, thought that the latter would 
be discredited by proof being given that Mr Jevons’s figures 
were not trustworthy. Of course it was easy to reply, and | 
the reply has been given, that the question of the propriety of # 
a mint-charge did not depend on Mr Jevons’s calculations as 
to the amount of the coinage, and did not originate in them ; 
but it turns out that Mr Hubbard had in fact made a mistake 
in questioning Mr Jevons’s method. Mr Jevons argued that 
the total coinage in circulation would not exceed 54 times the 
issued coins of 1863 and 1864, because the entire coins in 
circulation were only 5: times more than the circulating coins 
of those years, This was the result of an examination of 
100,000 sovereigns, selected so as to be a fair 
specimen of the circulation—the coins of 1863 and 
1864 being in the relation of 18,671 to 100,000 
to the entire-coinage. To this Mr Hubbard replies that the 
formula cannot be trusted, because taking different years it is 
found that the maximum limit of the circulation would be 
different. Taking the years 1852 and 1853 the maximum 
limit would be 175,655,000—in excess of the actual number 
of coins issued. Mr Hubbard, however, has failed to observe, 
as Mr Jevons has since pointed out, that 1863 and 1864 were 
not selected arbitrarily, but because there had been time for 
the coins of those years to get into circulation, and yet they 
had not been liable to melting like the older coins. These years 
were thus of peculiar value in the calculation. Mr Jevons 
might also have pointed out, as he did in his original paper, that 
there is a difficulty with regard to the older coins in saying 
that coins dated a particular year were actually issued in that 
year. Up to 1863 and 1864 it had been the practice to use || 
dies of one year in subsequent years. Mr Jevons was thus 
justified in selecting 1863 and 1864 for comparison, and in 
the cautious inference he made as to the maximum limit of 
circulation. His calculation in fact was one of the most 
ingenious but simple computations in statistics which have 
been made for along time. Mr Hubbard’s mistake is another 
reason for asking how the multitude are to follow coinage 
discussions. 


Since we wrote last week an elaborate Turkish budget for 
1869-70 has been received in this country—evidently designed 
to explain the necessities which have caused the coming loan 
to be applied for. The figures given amply confirm what we 
stated last week as to the deficit of the Turkish Treasury, 
upon the strength of Mr Barron’s report of two years ago. 
The general totais of the new budget are as follow :— 

RECEIPTS. 





20,360,000 


At the same time the floating debt is reckoned at upwards 
of 5,000,000/, while it would appear that according to the 
Turkish mode of reckoning the permanent debt has been 
increased within the last two years. It must also be remem- 
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bered that these figures are only estimates, and that according 
to the usual rule the result will be much worse than is shown. 
The report of the finance minister is principally occupied with 
details showing how the revenue has increased faster than the 
annual burden of the debt. In the last seven years it is said 
the revenue has increased 4,800,000/, and the expenses only 
3,485,000/. But some of these increases of revenue only 
appear in the budget estimates, and it does not seem very safe 
to reckon upon them. The only figures of this kind that 
could be taken are those shown in the accounts, and the latest 
report on the accounts is still that of Mr Barron, which we 
summarised last week, and which did not show a very flourish- 
ing prospect, There is little doubt perhaps that the adminis- 
tration of the Turkish Treasury is improving, and several facts 
illustrating this are stated in the present report; but the 
former state of things wasso bad that no improvements are 
likely to come to much so long as real reform is not forced 
on the Government by the impossibility of borrowing. 


As usual there have been several protests at the late meetings 
of the railway companies against the law under which they 
are liable to compensation for accidents, and it was stated to 
be probable that something would be done next Session. 
Probably the companies are encouraged by the unexpected 
ally they have found in Mr Bright. Before, however, any altera- 
tion is made in the law or its administration, of which the 
companies complain even more than of the law, the question of 
the advantage derived by the public from the prevention of acci- 
dents ought certainly to receive more attention than the com- 
panies seem inclined to give to it. The injustice of particular 
cases is of little consequence, so long as companies are made 
more careful than they would otherwise be, from the dread of 
the law hanging over them. It might even be advisable to 
consider whether, if the system of compensation to injured 
passengers is amended, it would not be expedient to levy fines 
on railway companies in the pubiic interest whenever any 
accident takes place. The companies might say they were 
unjustly treated, but there is no justice or injustice in the 
matter—the only question being, how the public ad- 
vantage is to be promoted? The chairman of the London 
and North-Western Railway made a very unfortunate allusion 
to the practice of America as one which should be adopted 
in this country. In America he said there was a kind of 
limited liability with regard to compensation for railway acci- 
dents, certain sums being specified. But he stated in the 
same breath that in America they were not quite so particular 
as in this country in providing against accidents; and the 
statement suggests the inquiry whether the laxity of the 
compensation law has not something to do with American 
railway companies not being “so particular.” The precedent 
might be worth quoting if the Americans were more particular, 
but not otherwise. 


Mr Purdy, of the Poor Law Board, has read an interesting 
paper before the British Association at Exeter on “ The 
“ Pressure of Taxation on Real Property ”—his figures having 
an especial bearing on the question whether the burdens on 
real property are increasing. They confirm what we have 
pointed out as to local taxation—that the bare statistics do 
not prove an increase of the burden on landowners, rather the 
reverse. He stated that 16 years ago landed property, ac- 
cording to a return then obtained by Mr Moffatt, bore 
45.6 per cent. oi the whole taxes falling on property, in- 
cluding local burdens, property tax, and stamp and succession 
duties, and the residual property bore 54.4 per cent. But the 
proportions were different now. The gross assessment in 
1864-5 of lands and of other real property under Schedule A 
in England and Wales was :— 


Of lands, including tithe rent-charge 
Of other description of real property as- 
sessed in this schedule 


Per Cent. 


84,988,000 


Seeeeseeeseee eereereeces 


131,341,000 100.0 
——so that as against 1851-2 10.3 per cent. had passed from the 
land and gone upon other assessable property. Still the real 
difficulty is that though an increase of the burden cannot be 
shown by figures the burden is more felt, because the improved 
value of the land is derived from new capital spent upon it. 


A “Land Tenure Reform Association,” on the model of 
the Free-Trade League, which has not yet been successfully 
| imitated, though there have been many imitators, is stated to 
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have been newly established, and a good many influentia) 
names are as the provisional committee, The aseociation 
according to the programme is directed to the following | 
objects :— 

“1, To promote the free transfer of land. 2. To secure the Passing 
of Mr Locke King’s Real Estate Intestacy Bill. 3. To restrict within 
the narrowest limits the power of tying up land. 4. To preserve the ' 
of the public over commons, and generally over all lands which require an 
Act of Parliament to authorise their enclosure ; and to oppose the 
tice of annexing such lands to the estates of the neighbouring 
5. To promote measures by which, without unjust interference with 
private rights, facilities may be afforded to the workmen and tillers of 
the soil for acquiring an interest in the land of the country, 6, As one 
means to the object last prepared:—To endeavour to promote such ap 
administration of landed property owned by public bodies, or held for 
any public purposes, as shall help to carry out such object.” 

There will probably be some future opportunities of com. 
menting on the policy and arguments of the association; but 
it would perhaps have had better chances of success witha 
more limited programme—the present one beiog hard} 
seli-consistent. The promotion of the free transfer of land 
for instance is a very different thing from the 
promotion of measures by which “facilities may 
“be afforded to workmen and tillers of the soil for acquiring 
‘an interest in the land of the country.” <A pure system of 
free transfer would probably allow workmen and tillers of the 
soil few more chances of acquiring an interest in the land 
than they have now, and it will be for the association to show 
how their plan of affording facilities will have room for 
operating. At the same time the free transfer of land might 
be promoted by those who believe that not good but 
harm would come of the other parts of the programme, 
The principle of practically free dealing in land could be 
supported by those who have no special theory as to how the 
land should be owned, who think it best that that matter 
should be left to self-adjustment so long as the public interest 
is protected, but only the holders of a very special theory 
would see any advantage in artificial means to give the tillers 
of the soil an “ interest’ or ownership in the land, 


‘he Metropolitan Railway shareholders had under their 
consideration at their meeting this week the item of 13,000/, 
to which we drew attention last week, as a i 
sum applied to the payment of a dividend: The 
chairman stated that a law-suit was threatened on at+ 
count of it; but if they had to be at the expense of de- 
fending it, it would not be worth while to attempt dividing 
it. The meeting however resolved that it would be proper to 
apply the sum to paying the dividend. The amount in quet 
tion is not very important, but the resolution is still to be re 
gretted as leaving some cause for distrusting the Metropolitan 
accounts, though the item is entered, on the express recom- 
mendation of the accountants. The proceeding is the more 
inexpedient at a time when the company is raising fresh 
capital to pay off debts, some of which are very pressing. 
If they were not dividing capital as dividend, they would 
have so much less fresh capital to raise and would burden 
future dividends less. 


In a special report just published the mortgage directors: of 
the London, Chatham, and Dover Railway state their convie- 
tion that the assets of the company are wholly insufficient t 
pay its creditors, and that it is inevitable that, sooner o 
later, the creditors will have to accept those assets in I 
of their debts. The Arbitration Act lately passed they think 
will afford them an opportunity of obtaining their proper 
position. It may be hoped in the interest of the public — 
settlement of some kind will not long be delayed, especially 
it is to be a settlement of the kind hinted at, which we believe 
would be best for all concerned. What is desirable is re 
management of the undertaking should be in the er 
parties who have some real hope of making a profit, and 
in those of “ shareholders” whose interests are remote. 





The case of Stowe and others v. Querner, one of several ile 
surance cases which have arisen out of the earthquake les 
year on the South American coast, was decided at the —_ 
pool assizes on Tuesday. The question was whether . 
insurance for 500/ on the ship Oaklands, from Caldera | 
Callao, the Chinchas, and Europe, was void by reason of 0h 
cealment. The insurance was ordered on the 18th of Sp 
tember, after advices dated 4th August had wen 
ceived that the ship was loading for Europe, and on the 


a copy of the policy was handed to the plaintiffs, 
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that the practice was not to hand over the policy itself 

till the 16th of the following month, when the premium was 
due. Before that date however the defendant repudiated the 
insurance ; among other reasons on the ground that there had 
been concealment of the fact of the vessel being in the earth- 
line. It was stated however that the fact of the earth- 

was well enough known to the agent who effected the 

, and also that the vessel was taking in cargo at 
Qsldera; and this was apparently the view taken by the jury. 
A subsidiary objection taken was that no stamped policy had 
ever been signed, this being necessary by the Stamp Act, 
30 and 31 Vict., c. 25, sec. 15; but the plaintiffs contended 
mocessfully that the correspondence disclosed proof of a 


stamped policy having been signed. 


PUBLIC COMPANIES. 
RAILWAY COMPANIES. 
al Palace and South London Junction.—The net profits 
805! for the six months) showed increase. The London, 
and Dover Arbitration Act included all questions in 
dispute with this company. 

Danube and Black Sea.—The receipts for 1869 to the end of 
Jaly have been 46,3511, as compared with 41,397/. The arrears 
of preference dividend for 1867 will now be paid. 

.—The half-year’s receipts showed improvement, and a 
dividend at the rate of 6 per cent. per annum was recom- 


mended. 
Great Western.—Dividends announced at the rate of 2 per cent. 
annum on the original stock; 3} per cent. per annum on the 
Routh Wales ; 1 percent. per annum on the Newport; and 1 
cent. per annum on the Oxford stock ; surplus, 18,000/. 

Great Western and Brentford,—At the meeting, the two per 
cent. per annum dividend was declared. The coal trade had con- 
tioned to fall off. 

Kent Coast.—All matters in dispute with the London, Chatham, 
and ‘Dover are to be settied by that company’s Arbitration Act. 
The half-year’s gross revenue was 13,051/, and net balance 

||5,6592. Including former balance, 40,833/, there was 46,492/ 
available, out of which 7,001/ was deducted as mortgage in- 
terest. 


London, Chatham, and .Dover.—The report states that the 
result of the half-year’s vee showed a gross receipt of 
806,6681, as compared with 290,488/ in the corresponding half 
of 1868. The expenses amounted to 200,376/, as compared 
with 207,636/ in the same half of 1868. The net result of the 
traffic for the half-year was 106,293/, earned at a percentage of 
65°33 of the receipts as compared with 82,853. The reduced 
expenditure was owing chiefly to maintenance and renewal of 

having been less by 12,2231. The receipts of the “ general 
rtaking,” including the Sheerness and Sevenoaks branches 
and steamboats, amounted to 185,566/, and the expenditure to 
116,888; the receipts on the Metropolitan Extension to 80,1041, 
and the expenditure to 56,6261; the receipts on the City lines to 
16,1761, and the expenditure to 8,349/; the receipts on the Kent 
Ooast to 18,2051, and the expenditure to 11,5261; the receipts on 
the Crystal Palace and South London Junction to 8,349/, and 
the expenditure to 4,998/. The board congratulated the pro- 
— on the passing of the Arbitration Act, Lord Cairns and 
Salisbury having entered upon their duties. Capital ex- 
_— 16,996,9411, including 6,907,042/ on general undertaking, 
129,796! on Metropolitan Zxtensions, 1,574,531/ on City lines, 
97,2301 on Victoria improvements, and 378,342/ on the astern 
section. The mortgage directors expressed their opinion in a 
separate report that the assets were insufficient to pay the cre- 
ditors. ‘hey complained of some of the provisions of the Arbi- 
tration Act, and advised a change of administration. 

London and North-Western—At the meeting the report was 

Compensation charges were complained of. The board 

Were authorised to subscribe 130,000/ to the Dundalk and 

ore, 25,000/ to the Dublin and Drogheda Extension, and 
50,000/ to the Llanelly. 

London, Tilbury, and Southend.—Half-year’s receipts, 26,8521 ; 
net jus; 6,4)17. ‘The tolls received were 9,900/ from the 

astern and 1,208/ from the North London. 

North and South. Western Junction. —Half-year's traffic, 6,148/ ; 

» 441. A dividend at the rate of 5 per cent. per annum 

as surplus 80/. Capital expended, 120,428/. 

th.—Dividend announced at the rate of 4 per cent. per 
anum. Net loss to the Taff Vale on working the line 6,306/ 
for the half-year, but receipts were reported improving. 

South-Easiern.—At the meeting the report was adopted. The 

complained that while their competitors, the Margate 

e were so protected that an accident injuring 20 people 
might cost them nothing, a similar accident might tax the South- 

Company 30,000/ or 40,0001. 

Waterford and Limerick.—Half-year’s traffic, 38,6551, against 
87,0841. _A collision occurred in March which cost the company 
1,887. The net profit was 20,376/, which covered debenture 

preference interest. It was proposed to issue 50,000/ new 
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stock. Capital expended, 1,345,793; balance against the com- 
pany, 43,1027, The gross revenue was 41,769/; working ex- 
penses, 21,3931. 

Whitehaven, Cleator, and Egremont.—Half-year'’s revenue re- 
ceipts, 26,8011; working expenses, 10,0621. The sum available 
for ordinary dividend is 14,7232, out of which a distribution at 
the rate of 10 per cent. per annum is announced, 1,000/ is placed 
to reserve, and 8531 is carried forward. ‘lhe Sellafield branch 
has been opened. 





BANKS. 

Birminghom Town and District-—The report showed an avail- 
able total of 15,5511 2s 2d, out of which a dividend of 6s per 
share, making, with a similar distribution in March last, a total 
movment of 74 per cent. upon the paid-up capital, has been 


Caledonian.—The year’s net profits were 17,0097, and with 
previous surplus 18,512/, A dividend at the rate of 11 per cent. 
per annum was declared; 2,000/ was added to the surplus, and 
1,000/ to premises account ; balance, 1,762I. 


Worcester City and County.—The profits for the year were 
27,003/, from which was deducted interest to custcmers, &c., 
leaving 15,7791. A dividend at the rate of 10 per cent. per 
annum was declared ; 1,000/ was written off premises, and 4,052/ 
was carried forward. 

ASSURANCE COMPANIES. 

Albert Assurance.—The special meeting is called for the 28th 
inst. (to-day), at which it will be proposed to register the under- 
taking with limited liability. At the meeting held on the 12th 
inst. it was considered unjustifiable to pay present claims in full 
to the prejudice of those falling due hereafter; and Mr S. L. 
Price and the manager having been appointed provisional liqui- 
dators, they were desired to prepare a statement of assets and 
liabilities and to consider all necessary arrangements. Their 
report shows that the company’s capital is 500,000/, of which 
176,000/ is paid up. ‘The liability cf the proprietors is limited 
to the balance of the uncalled capital. The present business is 
very large, and has been sellbebon at a great cost. ‘The existing 
policies are for 8,207,041/, with annual premiums 312,657/. The 
annuities are 19,307/. The assets are estimated to» produce 
421,500/, including 150,000/ as the value of the uncalled capital. 
The claims and debts now due are 110,000/. The general liabi- 
lities are now estimated at 1,407,932/, and deducting present 
assets the deficiency is 986,482/. If the annuitants’ and imme- 
diate creditors’ claims be reduced one-half, the actuaries believe 
that nearly 80 per cent. may hereafter be paid on-future clams, 
though they advise that only 75 per cent. should be engaged 
for. If this proposal be agreed to, there will be an estimated 
surplus of 153,854/. There is much uncertainty admitted with 
regard to ihese calculations. Should this reconstruction be nega- 
tived the liabilities are estimated at 5,260,000/, and trifling divi- 
dends could only be paid over a period of many years. It is 
proposed to form a new company to take over the liabilities thus 
reduced. The company will then exist almost on the mutual 
principle. Meetings are to be held in London, Manchester, 
Liverpool, Birmingham, Leeds, and Nottingham, to consider 
these proposals. The company had a large Indian business. 

MISCELLANEOUS COMPANIES. 

Berlin Water Works.—Half-year’s revenue balance, 30,8051 ; 
out of which a dividend at the rate of 9 per cent. per annum, 
free of income tax, has been paid; surplus, 4,975/. 

China Steamship and Labuan Coal, Limited.—A further dividend 
of 4s in the pound is payable to the creditors. 

Great Eastern Steamship.—At an extraordinary meeting it was 
decided to divide the 20,000/ French Atlantic Cable shares re- 
ceived for the use of the Great Eastern, in the proportion of one 
share to every 100/ of the company’s stock. 

India, Australia, and China Submarine Telegraphs, Limited.— 
First Section—from Ceylon to Penang (Straights Settlements). 
Capital 350,000/, in 17,500 shares of 20/ each; deposits, 5/ per 
share. This is designed to form the first link between India and 
Australia and China, and the cable is to be constructed and laid 
by the India Kubber, Gutta Percha, and Telegraph Company 
for 825,000/. Mr Varley’s light cable is to be used, which Sir 
William Thomson reports as cheaper than and superior to ordi- 
nary iron-clad cables. 

International Mid-Channel Telegraph, Limited.—Capital 125,000 ; 
first issue 25,000/, in 10/ shares. ‘The first object is to establish 
a station in the English Channel, 65 miles from Penzance, where 
vessels may telegraph for orders. A ship moored in 55 fathoms 
will form the station ; and the Telegraph Construction and Main- 
tenance steamship Investigator is chartered for nine months. 
The cable is not to be purchased immediately, but 500/ per 
month is to be paid for hire, and the option of purchase at the 
end of the term for 12,8501 is reserved. No other station will be 
established without the shareholders’ consent. 

Langham Hotel.—The old company has been wound up, and the 
new company is in full possession. The half-year’s receipts 
show a satisfactory increase, amounting to 36,652/. A dividend 
at the rate of 10 percent. per annum is declared; surplus, 6,3511, 
which js applied to the reduction of debentures. 

Metropolitan Railway Warehousing.—Negotiations have resulted 
in a release of this company by the Metropolitan Railway from 
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the construction of warehouses at Farringdon street ; and the 
concern will therefore be wound up: The cash balance is nearly 
17,0001. 

Metropolitan Railway Warehousing—The company is to be 
wound up, and 1/ per share returned to the proprietors. 

Natal Land and Colonisation—A profit of 13,367/ is shown, 
and a dividend of 5s per share is announced. 

North Central Wagon.—A dividend at the rate of 10 per cent. 
per annum, free of tax, has been paid; and 468/ has been carried 
to reserve. The past six months have, it is stated, been trying 
to the tenants of wagon companies. 

Submarine Telegraph.—Reduced rates have operated in favour 
of the company, the receipts showing an advance during the 
year of 3,664/, while the expenses have only advanced 399/. The 
reserve fund has been increased to 36,920/, and 2,600/ in bonds 
have been paid off. A dividend at the rate of 5 per cent. per 
annum is declared; surplus, 1,340/. The board are negotiating 
terms of an agreement with the French Atlantic Telegraph 
Company for the conveyance of messages to England. 





Soretqn Correspondence. 
(FROM OUR OWN CORRESPONDENT. ) 
Panis, Thursday. 

The Moniteur has published the following return of the Bank 

of France, made up to Aug. 26. The return for the previous 
week is added :— 

DEBTOR. 
Aug. 26, 1869, Aug. 19, 1869. 


f c f c 


Capital of the bank 182,500,000 90 
Profits, in addition to capital 


Reserve of the bank and branches 


7,044,776 2 
22,105,750 14 
° , 000, 4,000,000 0 
1,348,538,150 0 .eccoe 1,356,641,500 0 
Drafts drawn by the bank on the branches of 
the bank payable in Parisor in the provinces 
UTY ACCOUME..0..cccccsccsccconses eeveeccceanee eons 
Accounts current at Paris.. 
Ditto in the provinces. 
Dividends payable 
Various discounts.... 
Re-discounts ....ccc00 
Sundries 


39,360,947 80  ..ecce 
200,485,105 95  .seoce 
276,771,476 G1 ...00 
44,618,401 0  ..co 
1,787,312 0 
8,104,578 67 
991,650 35 
7,160,815 0 


38,295,309 68 
203,6 2,779 26 
274,829,123 85 

44,318,984 0 

1,867,664 0 

2,907,773 28 
991,660 33 

8,120,064 


2,188,413,974 57 scores 2, 147,735,385 43 


CREDITOR. I c 
sosovee 1,226,479,232 32 
eccee 1,941,778 7 
272,205,828 5 
245,684,809 
17,839,900 
6,842,700 
17,518,200 
7,223,100 
$8,341,400 
29,951,250 


f 
sence - 1,221,424,894 
226,753 
285,041,836 3 
251,118,489 
18,835,100 
6,621,100 
17,342,200 
7,492,800 


Ditto in the provinces. 
Ditto on public securities in P: 
Ditto in the proviaces......rcecesee 
Ditto on obligations and railway shares ... 
Ditto in the provimees........0...ccersceenseses cove 
Ditto on securities in the Credit Foncier in 
Paris ......0000 eoccceces ° oe 1,035,500 
Ditto in the provinces. 1,097,800 
Ditto to the State.... 60,000,000 0 a. 
Government stock reserv 12,980,750 14 
Ditto other securities . 80,605,187 1 .. 
100,000,000 0 
9,134,555 0 
$39,565 36 
8,592,918 22 ro. 


38,858,300 
29,987,550 
1,049,600 
2,085,700 
60,000,000 
12,980,750 14 
80,605,187 21 
100,000,000 0 
9,184,095 0 
710,861 17 
7,219,508 33 
2,188,413,974 57 2,147,785,385 43 
The Bank retu:n is unfavourable. Compured with that of last 
week it shows a decline of 16,270,000f in the discounts, and of 
8,108,000f in the circulation of notes; an increase of 5,054,000r 
in the coin and bullion, and of 1,742,000f in the private deposits. 
On Tuesday the Bourse was thrown into asort of panic by 
rumours that the Emperor had fallen seriously ill; and at one 
moment the Threes were 67c below the quotation of the preceding 
‘ay. Butasthe reports were contraaicted a partial recovery 
took place. The next day, however, confidence in spite of re- 
assuring staiements was not re-established, and the elusing price 
was 3c lower. ‘To-day a better feeling has prevailed, but the re- 
covery has only been 7c. Nevertheless the final quotation of 
to-day is a trifle better than that of last week. In other secu- 
rities dealings have not been active, and the variations of prices 
are not important. The following is the table :— 
Aug. 19. Aug. 26. 
: S =. 
73 25 .. 73 30 
73 
Ditto ditto, discountable .. 72 
Four-and-a-Half  .........00 « 104 5 
Thirty years’ bonds 495 
Bank of France ..,,.....000s000 . 2882 5 . 2900 
Credit Foncier 1773 1780 
Credit Mobilier ...........0.000. 286 2: 235 
Sociéte Générale .,. 635 683 
Comptoir d’Escompte 700 oe 
Credit Industriel 


eco eocococecs 


Motel and property of the bank and branches 
Expenses of management. 
Sun 


Ose eee eee es ere nee eens eeenesscceees es eeseeteeoes 


- 1665 - 1652 
Compagnie Immobilitre .,.... 103 7 
Transatiantiques Francais ... 275 0 

Messageries Imperiaies........ ° 

United States 5-20 Bonds,..... 953 

Italian Li0an .......s0ssessreere oe 

Italian Tobacco Loan 

Spanish Exterior 
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Turkish Five per Cent 
Mexican Loan, 1864 

Ditto of 1865 .........s00cceees 
Northern Railway, 
Orleans 


Mediterranean 


Saragossa .....0006 jeorcaseasecon 
North of Spain .........sc0ccsees 


The public has just learned that the city of Paris hasbeen 
levying taxes to which it was not legally entitled. A law of 1850 
declares that when the ordiuary revenues of a muncipulity are ine 
sufficient to pay for primary instruction, a special tax in the form 
of a percentage on other taxes may be imposed. This special tar 
was levied by Baron Haussmann, and yet his reports affirmed 
year by year that the City revenues exceeded the expenses, Ip 
1866, for example, he declared that there was a 8 of 
43,585,604f, and yet though he only spent 5,207,309f in primary 
schools, he on the pretext of insufficient revenue levied an extra 
3 centimes, on what are called the four priocipal direct taxes, 
The Council of State having been appealed to by some spirited 
taxpayers has declared that the levy was illegal in that yesr, 
[t follows that it was illegal in other years also. It follows too 
that every taxpayer in Paris is entitled to be reimbursed the sums 
he unduly paid; but probably there is small chance of bis getting 
them. 

The Court of Cassation has confirmed the judgment of the 
Imperial Court of 1st August, 1868, condemning the directors of 
the Credit Mobilier to indemmify shareholders for losses sustained 
in consequence of ‘ deceit (dol) or at least grave fault ” committed 
in the issue of new shares for doubling the capital. The judgment 
was appealed against by the cgndemned directors on technical 
grounds, and it was on legal technicalities that the Court con- 
firmed it. 

That the South of Austria and Upper Italy Railway Company 
has seen fit not to carry é6ut the arrangements into which it 
entered relative to the Ottoman Railways, and which were sanc- 
tioned by a general meeting of shareholders held last month, has 
not been officially announced, but it is considered certain, An 
association of capitalists has however been formed for takingvits 
place on the conditions it accepted, and that association has dit-on 
obtained the support of the Société Générale and of the Anglo- 
Austrian bank. The capital fixed is 150,000,0008. 

The subscription in Paris to the Alabama and Cha‘ 
Railway bonds is said to have succeeded, but no details of it have 
been published. Some holders of the American Five- 
Twenties (they are commonly designated on the Bourse “the 
Dollars”) have, it is alleged, sold out in order to invest in those 
bonds. 

A loan to the Greek Government, made by some bankersat 
Paris, has it appears led to the expression at London of a hope 
that the French Government will not allow it to be quoted onthe 
Bourse, Greece being a defaulter. The amount of the loan is 80 
small, about 9,000,000f, that it is very improbable the public will 
be called on to participate in it, and consequently no question 
about quotations on the Bourse can arise. j 

A Constantinople letter of the 13th says that the Turkish 
Government has printed in the French language its budget of the 
present year, and that it shows a deficit of 507,245 livres in the 
Ordinary Budget and of 2,]02,150 in the Extraordiaary. 
speaks of the new loan the Société Générale of Paris has under- 
taken to raise, and by means of which it hopes, it says, to * ex- 
tinguish the floating debt, and pay the expenses of the Ext 
ordinary Budget.” This loan, the letter adde, has been conceded 
to the contractors at 58, with power to issue it at 62. It isto 
bear 6 per cent. interest on the nominal amount, and am amor- 
tisement of 10 per cent. is to be provided. y ; 

The telegraph from Florence denies that as reported in Paris 
and at Franktort some houses of the latter city have undertakes 
to advance the Italian Government 300,000,0001 on ecel 
property, or at least to issue ecclesiastical securities to that 
amount. But the contradiction is worded in such a way thatit 
may apply only to the amount named, not to the fact of an 
arrangement of some kind being made between the Italian Go- 
vernment and the Frankfort bankers. V3 ; 

The Credit Rural Company, which recentiy solicited the public 
to subscribe its shares, has been definitively constituted. It is 
stated that the $8,000 shares offered have been taken by 3,510 
persons. The Company is to lend money on mortgage 
Credit Foncier, and is to extend banking faciliues to 
districts. 

Ln the last letter it is stated that the concession of the Osleans 
to Cnalons Railway has been adjudged to “the donor of tbe 
Bank de Depots et Comptes Courants.” ‘ The donor of a bank 
will be unintelligible to readers in Hogland, but in Paris It 
be seen that the words are a misprint for M. Donon. _ 

The Marseilles Credit Industriel (joint stock) Bavk is to pay 
from 1st September 3f per share on account of dividend fur che 
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st half of the present year. On its shares only 125f have been 
y el of the Spanish journals say that the wine producers of 
in are signing a petition to the Government: praying that a 
ty of commerce may be concluded with England, in order on 
the one hand to augment the export of wines to that country, and 
| on the other to admit into Spain English manufactured goods at 
|, moderate daty. 
| ‘The Saragossa, Pampeluna, and Barcelona Company announces 
holders of coupon No. 15 who took part in a recent drawing 
bonds may receive the amount of that coupon, and those who 
pot take part in the drawing will be informed hereafter when 
sayment will be made to them. 
Returns of the imports and exports in the first six months of 
the present year, compared with the corresponding periods of the 
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years receding, present these results :— 
850 » "Tuports For CONSUMPTION. 
: In First six First six First six 
ve months of months of months of 
‘ax 1869. 1868. 1867 
med francs. frances. francs, 
Tn total ...... 297,950,000 ... 542,086,000 ... 345,439,000 
s of cio d 
an raw 
nary } || material for indus- 
xtra | HY sserscereeceeeeree 977,225,000 ... 959,477,000 ... 918,799,000 
xes, ||  |Manufacturedarticles 128,684,000 ... 115,310,000... 112,569,000 
ited Other goods.......... . 69,011,000 ... 71,604,000 .... 65,645,000 
sata ciel tha esl sceeleii Cidecegiil aiid 
ee Total .........-.. 1,472,870,000 .,. 1,688,477,000 ... 1,442,452,000 
om Exports oF F'ReNcH Propuctions. 
. Manufacturedarticles 863,031,000 ... 768,187,000 .... 776,598,000 
ting Nawural productions 
from raw mate- 
the Hinds, 80. .....0ee0e 680,888,000 ... 531,403,000 ... 542,967,000 
vi Other goods..........+. 59,402,000 ... 52,412,000 ... 46,120,000 
I sii apa eke: 
tted Total .......... .. 1,553,271,000 ... 1,352,002,000 ... 1,365,685,000 
nent 5 3 
ical The import and export of precious metals were as follow :— 
con- Inport. 
First six First six First six 
months of months of months of 
oy! 1869. 1868. 1867. 
francs. francs, frances, 
anc- 76,738,675 116,752,730 97,936,560 
has 147,785,766 190,010,379 204,410,220 
Au 83,277,985 34,658,852 28,316,397 
g ite 59,741,766 75,087,343 94,964,906 
it-on —_—— —— ——--—-— 
glo- 317,544,192 ... 416,509,804. ... 420,628,083 
Export. 
oogs 85,116,553 22/818,898 ... 27,475,042 
ane 94,268,777 158,820,950 72,910,892 
lives 30,808,071 ... 17,533,685 ... 31,650,664 
the 31,212,200 ... 28,171,988 ... 10,039,849 
hose GET OT ean tae eet 140 07k 047 
191,405,601 ... 227,345,511 ... 142,075,947 
nat Dedueting the exports of the first six months of the present 
hope year from the imports, it will appear that the stock of precious 
mm metals has increased by 126,138,591f, which make 5,045,543/. 
is 80 The following is a detail of the countries from and to which im- 
will ae = of gold and silver were made in the first six 
etion of the present year :— 
Imports. 
rkish —— Gold-——~, ——— Silver——— 
f the Bullion. Coin. Bullion. Coin. 
o the ' francs francs francs francs 
Tt Bind ...... 63,213,020 ... 11,829,999 ... 9,071,882 ... 6,611,352 
dies Tiah,........... 468,000 ... 16,946,112 ... 601,040 ... 3,488,605 
: RN ee eg ee ae 
‘exe |Balgim ...... ve cee 10/561,644 |. 6,085,480 |. 14,110,688 
amt . 58,227,650 ... vis we 14,840,120 
eded || B |) Turky... ve wee 6,995,100... babi Pilaah vai 
is to bile vss sae 18,656,000 ... as oi 
mor erccece aes obs one web 4,064,355 
Viidensee ‘ sis ie set nae 8,099,600 
Paris ountries 5,962,905 ... 34,569,261 ... 17,569,633 .... 9,077,046 
akeo > 
tical || | Stal... 76,783,675 ...147,785,766 ... 88,277,985 ... 59,741,766 
that Exports, 
nat it enece aie «e+ 20,076,058 ... 402,106 ... 9,558,188 
fan Be 25,909" ... ob Pye 19,070 .... 1,426,600 
“Os. es! 35,028,500... 6,012,900 ... vee we :1,279;400 
Riets< ois ee 2,535,040 ... née ane 87,630 
. . eee eee 12,069,072 ... dae «2,983,900 
mublic aa gg I aE cece NO + ge 
It is PY sie. cans 1jGNRO:... ri a oii 
3,510 RE cddsepics ake w« 1,872,720 ... ene - 3,666,800 
ny 
e the States — ee See. 
rural india... uo coe, ae, eee’ SOMBRONN > CONNOS 
vse Besoin eva 5,280... 3,407,000 
jeans * osns. 
f the R on ee 18,360 ... ee ‘on 168,000 
bank — hen iit tcleae hae wes ve—-1,919,000 
Te wan, tibet i) oaks alas ake 
t will buntries 62,124 :.. 49,872,284 |. 24,481,715 |. 2.654.682 
al...... 35,116,588 ... 94,268,777 ... 30/808,072 ... 


81,212,200 
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The South of Austria and Upper Italy Railway Company aa- 
nounces from the 1st September the reimbursement at.515f of the | 
Lombard Bonds falling due this year, and the payment of in- 
terest on those which become due from 1870 to 1878. 


The market report is annexed :— 


Frour.—At Paris, yesterday, eight marks, 58f 75c the sack of 157 
kilogs; superior, 56£ 75c. 

Wnear.—At Paris, yesterday, choice white, 34f 75e to 35£; choice 
red, 34f to 34f 50c; first quality, 32f 50c to 33f 50c; other sorts, 30f to 
32f. 

Corron.—At Havre, in the week ending Friday, 33,392 bales were 
sold. In the closing quotations, United States were 2f to 4f higher; 
Surat and Kurrachee, 2f to 3f; Madras, Tinnevelly, Coconada, and Ben- 
gal, 1f to 2£; New Orleans very ordinary was consequently 163f the 
50 kilogs ; Oomrawuttee and Tinnevelly good ordinary, 128f; Madras 
ditto, 124f. This week, the market has not been active, and yesterday 
New Orleans very ordinary was 164f; Oomrawuttee good ordinary, 131f 
to 131f 50c. 


Corrrr.—The sales at Havre, in the week ending Friday, were 180 
sacks Hayti, 68f the 5G kilogs, in bond; 300 St Marc, 67f to 76f; 150 
Cape, 71f; 47 Arcahaie, 75£; 540 Hayti, 57f to 60f; 280 Guatemala, 
73f ; 2,280 Rio, 41f to 56£ 50c ; 3,600 ditto for delivery, 52f to 55f 500; 
100 Bahia, 53f 50c; 520 Winard, 71f to 75£; 220 Mysore, 72f 50c ; 100 
Java, 77f to 78£; some Ceylon pluntation, part at 95f and 75f, and part 
at prices kept secret; sume Mocha, 150f, duty paid. This week, St 
Mare, 67f to 67f 50c; La Guayra, 71f 50c and 72f 50c; Rio washed, 
82f; not washed, 51f 50c and 53f 50c; Santos, 57f to 58f; Oeylon 
native, 74{; Winard, 73f to 75f; Malabar, 72f 50v; Bahia washed, 80f ; 
Hayti, 73f and 60f; Capitania, 54f. At Bordeauz, last week, 950 sacks 
La Guayra garbled, 94f to 96f; 138 ditto not garbled, 78f; 100 
Malabar, 105£; 112 Mysore, i04f; 135 Rio washed, 75f to 85f; 100 
ditto not washed, 627. This week, Guatemala, 98f to 110f; Bahia, 
85f; La Guayra, 95f; Santiago, 96f to 102f 50c; Rio washed, 78f. At 
Nantes, last week, 53 sacks Guatemala, prices not stated; some San- 
tiago, ditto. No sales this week. At Marseilles, last week, 2,284 sacks 
Rio, 56f 50c to 59f 25c. This week, Rio, 56f 25c; and by auction, 
b4£ 50c to 55£ 50c. 

Sucar.—In the week ending Friday, at Havre, holders of French 
West India made concessions, and sales were active at 49f and 49f 50c, 
bonne quatrieme, the 50 kilogs, duty paid, and at 43£ 50c to 62f 50c in 
sample. This week, French West India, 49f to 50f, bonne quatrieme ; 
usine, 64f and 48f; Havana, 35f 250, No. 12. At Bordeaux, last week, 
there were no sales. Nominal quotations: French West India, 51f, 
bonne quatrieme; Reunion, 56f, ditto; Mauritius, 57f, ditto; and 
Havana, 36f 25c, No. 12. This week usine, prices not stated. At 
Nantes, last week, 728 sacks Reunion, 58f 50c, on sample, equal to 
56f, bonne quatrieme; some French West India, part at prices not 
stated, part at 61f 124¢; 1,866 casks Havana, quotations not given. No 
sales this week. At Marseilles, last week, 300 hogsheads Cienfuegos, 
82f 50c; 1,806 casks Havana, 32f 50c, No. 12; some French West 
India, 32f 25e, bonne quatrieme. This week, Havana, 34f 50c, and 
84£ 250, No. 12; Pernambuco, 3if 75c, No. 10. 

Inpico.—At Havre, in the week ending Friday, 6 chests Bengal, 22 
Kurpah, at established prices. This week, Kurpsh. At: Bordeauc, 
last week, 94 chests Kurpah, 35 Madras, 14 Bengal, 8 serons Caracca ; 
prices firm. This week, Bengal and Caracca. 

Hipes.—The sales at Bordeaux, in the week ending Friday, were 
2,478 Monte Video salted saladeros ox, prices kept secret; 400 ditto 
ox and cow, 56f 50c; 850 Rio Grande salted ox, 54f ; 1,400 Rio Janeiro 
salted cow and ox, 51f; 1,796 Pernambuco dry salted, 82£; 1,000 ditto 
salted, 55f 50c; 1,000 Lima dry salted ox and cow, 75f 50c; 3,500 
Valparaiso salted, 53f and 55f. This week, Buenos Ayres salted sala- 
deros cow, 51f 50c and 60f; ox, 58f; dry salted cow, 115f; Rio Grande 
salted ox, 54f; Lima salted ox and cow, 56£ 75¢; New Orleans salted, 
49f. By auction, Buenos Ayres dry, 78f to 97f; Monte Video, 57f 25c 
and 59f 25c; Martinique salted, 54f 50c to 63f ; New Orleans salted 
ox, 49f and 49f 25c; cow, 52f 25c. 

Woot.—At Havre, in the week ending Friday, 460 bales La Plata, 
unwashed, 65c to 1f 40c the kilog ; 29 ditto, washed, 2f 15c ; 104 Peru, 
unwashed, If 55¢; 13 La Plata sheepskin ditto, 85c to 1f12jc. This 
week, Buenos Ayres, unwashed, 115f to 155£ the 120 kilogs; Monte 
Video, 115f to 140f. 

TaLLow.—The sales at Havre, in the week ending Friday, were | 
active; La Plata saladeros ox at 54f 50c to 55f the 50 kilogs, and sheep 
53f 28c to 538f 50c. This week, Buanos Ayres saladeros ox, 55f£ 25c¢; 
La Plata sheep, 51f 50c and 53f 25c. At Paris, yesterday, the 100 
kilogs, without octroi duty, 105f 50c. 

Spraits.—At Paris, yesterday, 3-6 90 deg., 63f 50c the hectolitre. At 
Bordeaux, the day before yesterday, 3-6 Languedos, 86 deg., 88£; 3-6 
beetroot, first quality, 90 deg., 68f. 


COMMERCIAL AND MISCELLANEOUS NEWS. 











The Right Honourable the Lords of the Committee of Privy Council 
for Trade have received, through the Secretary of State for Foreign 
Affairs, a copy of the new Spanish Customs Tariff of import duties, 
which came into operation on the lst of the present month. A trans- 
lation of the tariff can be inspected on application at the Commercial 
Department, Board of Trade, Whitehall gardens. 

The cattle trade has this week Been signalised by an event of no 
little importance. The City of Rio brought nineteen oxen, which had 
been shipped at Monte Video, and had been thirty-one days at sea. 
Notwithstanding the exposure and insufficient treatment they had ex- 
perienced, no casualty had occurred amongst them. The success of this 
experiment may possibly lead to great results, as preparations are being 
made to carry on the trade on an extensive scale. While we are refer- 
ring to the subject of the possibility of obtaining large supplies of fresh 
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meat from foreign sources, it may not be out of place to mention the 
case of the prepared meat imported in tins from Australia. The success 
of this plan is now undeniable, and we understand that the demand for 
the meat on this side is so great that the importers—Messrs Jobn 
McCall and Co., of Houndsditch—find no little difficulty in supplying it. 
This is a very good argument for the efficacy of the The meat 
is imported, cooked, and ready for consumption, in air-tight tins, and 
will be found to be a wholesome food, and on account of its cheapness a 
great boon to the people. It is difficult to see therefore why the same 
plan could nut be adopted in the case of the South American trade, as 
it would appear almost hopeless to get the animals over in anything 
like condition, owing to the long sea voyage—a difficulty that is alto- 
gether obviated in the case of the Australian preserved meat trade. 


The United States Bureau of Statistics reports that in 13 years, ending 
with 1868, over two and a half millions of Europeans emigrated to that 
country, the greater number coming from the British Isles, as is still the 
case. Great as is the German influx, it is surpassed by that of the Eng- 
lish-speaking population, which in this year, up to the month of June, 
exceeded 54,000 heads, while the German only reached 47,000. The oc- 
cupations of the immigrants were as follows :—Labourers, 515,217 ; 
farmers. 264,949; mechanics, 196,503; merchants, 138,214; miners, 
71,414; servants, 68,628; mariners, 20,988; clerks, 13,864; bankers, 
5,880; butchers, 4,658; seamstresses and milliners, 3,770; physicians, 
3,736; artists, 3,561; clergymen, 3,822; weavers and spinners, 2,866 ; 
tailors, 2,151; shoemakers, 2,128; lawyers, 1,942; manufacturers; 
1,696 ; engineers, 1,345; teachers, 809; masons, 790; millers, 497, 
musicians, 450; actors, 378; painters, 363; printers, 247; hatters, 
26; all other occupations, 5,984; occupations not specified, 1,602,411. 


In view of the forthcoming opening of the Suez Canal, the Trieste 
| Chamber of Commerce have granted, upon the urgent solicitation of a 
deputation from the Bourse of that town, permission for a line of steam~- 
ships to be established, and to be subsidised by the State, to run 
between Trieste and Bombay, vid the Suez Canal. 


In the year 1868 there were 3,991 applications for letters patent ; 
2,490 were passed thereon, and 2,456 specifications were filed; 1,501 
applications lapsed or were forfeited in the year through the applicants 
failing to proceed for their patents within the six months of protection, 
and 34 patents became void through neglect to file specifications. With 
regard to the older patents it appears that 13,101 bear date between 
the Ist of October, 1852, and the 31st of December, 1858. The addi- 
tional progressive stamp duty of 50/ was paid at the end of the third 
year on 3,602 of that number, and 9,409 became void. The additional 

ive stamp duty of 100/ was paid at the end of the seventh year 
on 1,274 of the 3,692 remaining in force at the end of the third year, 
}) and 2,418 became void. Consequently about 70 per cent. of the 13,101 
|} patents became void at the end of the third year, and about 90 per cent. 
became void at the end of the seventh year. The proportionate number 
of patents becoming void by reason of non-payment continues nearly the 
same to the present time. In the year 1868 the stamp duties received 
in respect of patents amounted to 119,271/. The fees to the Attorney 
and Solicitor-Generals for England, and to their clerks, absorbed 11,915/. 
The Attorney-General and Solicitor-General for Ireland receive 2,000/ 
as componsation, and the Lord Advocate 850/, The Patent Office esta- 
blishment takes 9,882/; the printérs, 17,677/. There are other items 
of expenditure, but the surplus is very large, and the aggregate surplus 
income from 1852 to the end of the year 1868 exceeds 726,000/. The 
Commissioners repeat in their report this year that the builcing devoted 
to the purposes of the Patent Office is not, and never can be made, suit- 
able for the requirements of the office. They add that the building is 
now filled, and there is a continual increase of specifications and scien- 
tific works, for which provision must be made. Complete sets of the 
Commissioners of Patents’ publications, each set including more than 
2,500 volumes, have been presented to the most important towns in the 
Kingdom, to be accessible to the public daily free of charge; and com- 
plete series of abridgments or abstracts of specifications have been pre- 
sented to a large number of literary institutions. 


The following is a return of the number of paupers (exclusive of 
lunatics in asylums and vagrants) on the last day of the second week 
of August, 1869, and of the corresponding week in 1868 :— 


Paupers. 


Outdoor. 


Total. Corre- 


9 _ \sp’nding 
its | adults, (Children anny Total in 
Children ander 16 9, 
f 

4,905 | 16,445 

23,588 

18.348 

29,018 


16,958 


19,597 
30,998 
37,453 


Total of the Metropolis 

The West district includes Kensington, Fulham, Paddingivon, Coeisea, St George 
(Hanover square), St Margaret and St John, and Westminster——No return has been 
received this week from Kensington. 

The North district includes St Marylebone, Hampstead, St Pancras, Islington, and 

——No return has been received this week from St Pancras. 

The Central district inclades St Giles and St George (Bloomsbury), Strand, Hol- 
born, Clerkenwell, St Luke's, East London, West London, and City of London. 

The East district includes Shoreditch, Bethnal green, Whitechapel, St George-in- 
the-East, Stepney, Mile-end old town, and Poplar. 

The South district inc'udes St Saviour’s (Southwark), St Olave’s (Southwark), 
Bermondsey, St George's (Southwark), Newington, Lambeth. Wandsworth and 
Clapham, Camberwell, Rotherhithe, Greenwich, Woolwich, and Lewisham. 

Tora PavurERIsM OF Mrtropofis.—Population in 186i, 2,802,000. 
Number of Paupers. 
Indoor. 
Second week of August, 1869..........008 32,928 
os — 1868.... seee 33,677 
1867... ecco, SRABS — ceceee 
_ _ BBB receccccrrcicee 29,797 

During the week ended Aug. 25, the imports of the precious metals 
were: — Gold, 255,168/; silver, 28,3014. The exports were :—Gold, 
235,192/; silver, 178,0897. 





Total. 
125,412 
129,652 


Outdoor. 


THE ECONOMIST. 


=== 


TO READERS AND CORRESPONDENTS. 


The Editor of the Economist cannot undertake to return rejected 
commuuications. 


Com nunications must be authenticated by the name of the writer 


ene Bankers’ Gazette 


BANK RETURNS AND MONEY MARKET, 
BANK OF ENGLAND. 
(From the Gazerrr > 
Aw ACOOUNT pursuant to the Act 7to and Ath Victoria, cap. 32, for the week ending 


on Wednesday, the 25th day of Aug., 1869, 
ISSUE DEPARTMENT. 


£ 
Notes issued..........++s000 eveseve 34,999,790 | Government Debt ... 
Other Securities 


34,999.790 | 
BANKING DEPARTMENT. 


14,553,000 | Government Securities 
3,397,694 a Securities 
otes 


Proprietors’ Capital, 

Rest 

Public Deposits incinding Ex- 
chequer, Savings’ Banks, 
Commis-ioners of National 
Debt,and Dividend Accounts 

Other Deposits 

Seven-day and other Bills. 


8,766,406 { 
18,708,156 
485,632 


40,905,888 


Dated the 26th Aug., 1869. $0,908,088 


GEO. FORBES, Chief Cashier, 
THE OLD FORM. 


The above Bank accounts would, if made out in the old 


form, present the following result :— 
Liabilities. £ 

Circulation (including Bank 

post bills) ......... eeerecevscoeees 

Public Deposits . eee: 
Private Deposits. 


3,766,406 
18,703,156 


46,223,434 49,621,128 
The balance of Assets above Liabilities being 3,297,694/, as stated in the above 
account under the head Kxst. 
FRIDAY NIGHT. 


The preceding accounts, compared with those of last week, 
exhibit— 


Increase. 
£ 


Circulation....... 

Public Deposi 

Othe Deposits .... 
Government Securities .. 


494,298 *. 
106,351 - 


The following is the official return of the cheques and bills 


cleared at the Bankers’ Clearing-house :— 
Week ending Week ending 
Aug, 11, Aug. 25, 
1269. 1869. 
£ 
8,837,000 
9,145,000 
11,407,000 
8,138,000 
ssevee _ 8,835,000 
- 10,038,000 
57,936,000 sesso 56,400,000 _sesere 


GEORGE DERBYSHIRE, Chief-Inspectos 
Bankers’ Clearing-house, Aug. 19, 1869. 


The Bank of England return made up to Wednesday, the 
25th August, shows an increase in the total reserve of 
494,063/, which is due mainly to the influx of public sd 
private deposits, as the total of “other” securities shovs & 
slight increase, and the ccin and bullion only 74,868/ nore 
than the previous return. 

Subjoined is our usual table, affording a comparative vier of 
the Bark returns, the Bank rate of discount, the pri¢ of 
Consols, the price of wheat, and the leading exchanges, dwing 
a period of four years, corresponding with the present dae, as 
well as ten years back, viz., in 1859 :— 

l 
1866, | 


’ 
eeecee 


At corresponding dates | 
with the present week. 1859. 


1867. | 1868. | 188. 
; a —_—_——— 
including £ £ £ £ 


Circulation, 
22,538,157 | 24,502,436 | 24,215,600 24,458,583 
-| 6,152,589; 4,137,048} 7,860,218 . 2,979,410 
14,183,853 | 18,473,050} 18,870,130 | 19,838,380 
Government securities..| 11,214,668 | 10,711,723 | 12,812,373 | 18,790,138: 
Other Securities | 18,304,418 | 23,967,484 | 16,976,823 | 15,597,078 
Reserve of notes & coin! 33 6,933,510 | 14,880,916 | 11,818,471 
ool 15,882,020 | 23,574,726 | 20,774,101 
6 pe 2pec 2pe 
Price of Consols ........-| i 895 944 935 
Average price of wheat) 448 ld 50s 102 | 688 2d | S78 ld 
ExchangeonPari«(shrt)} 26 7} 124 . 26 26 35 | 25 17} 25 | 25 20 25 
— Amsterdam ditto...| 11 14 144 11 16$ 174 11 19 194 | 11 19 19) 
— Hamburg(3months)| 13 53 5% 13 9% 103 | 13 10 10g | 13 103 11 


Public deposits .... 
Other deposits 


In 1859, large arrivals of bullion were announced. 
Thomson, Bonar, and Oo. had communicated to thef 
Exchange a notification from the Russian Governmey# 
the whole of the 12,000,000/ Three per Cent. Bussi¢@ 
had been taken. The Indian loan had been subscr}” 
at an average price of 97/ 3s 2d. 
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03 cent, 


agents 


to 
Cent. loan of 100,0002. 

1868, an Act had been passed for the regulation of rail- 
and of the companies’ accounts. The discount market 


| wasinactive, at a minimum of 1f in the open market. The 


| 


failare of raising the fares on the Southern railways with a 
sew of improving their financial position was becoming 
t. 





The amount of the “other” deposits, as compared with 
‘ihe “other” securities, showed, in 1859, a deficiency of 
| 4120,565/ ; in 1866, a deficiency of 5,464,434/; in 1867, 
| gn excess of 1,893,3077; and in 1868, an excess of 4,241,752/. 
19 1869, there is an excess of 4,901,6332. 

Discount and Monny Marxet.—The tendency of the value 
money is still in the downward direction, and we quote 
wlowa reduction of about 4 per cent. for the week. Busi- 
i . . : : . 
ges of every kind is very quiet, as is usual at this season of 
layer, and in consequence the demand for money for all 
purposes may be said to be more or less suspended, causing 





‘the supply of money to be very large and the rates to decline. 
'Forthe present there seems to be but little disposition to 
‘anil of the existing pecuniary facilities for speculative pur- 

in the stock markets. There has been almost no 
\demand for discount at the Bank of England during the week, 
‘andthe influx of both public and private deposits testify to 


| |\the difficulties which are experienced hy capitalists in finding 
| | employment for their surplus funds. From the continent the 
| |\adviees show that money is a greater drug even than here. 


The cash held by the Bank of France has increased since the 
jopening of the year by four-and-a-half millions sterling, 
| bringing the total up to nearly 49,000,000/, while the dis- 
counting business shows still more stagnation than on this 
tide, Asbetter demand has been experienced recently for 
gold for export, and only a small proportion of the arrivals 
have in consequence been sent into the Bank. 

Upon the Stock Exchange the terms for short loans against 
Government security have ruled easier, or about 1 to 14 per 
wnt. there having been a great abundance of money. 

The current quotations for mercantile paper having various 
periods to run are as follows :— 





TIES vccssnnasnonsovaagnentonsenedibancens 24 per cent. 
TO MONEHA...........0scescese Le 
4to 6 months—Bank bills . 
4to6 months—Trade bills . . 24 3 per cent. 


The allowance for deposits at the joint stock banks and 


.« 24 per cent. 
. 23 2% per cent. 





discount houses is as follows :— 
Joint Stock Banks .........sssssesssssssseceecee 1} per cent. 
Discount houses at call ..........0. 1} per cent, 
Do with seven days’ notice ....... 1} per cent. 





Do fourteen days 13 per cent. 


The discount quotations current on the bourses ot the chief 
continental cities are as follows :— 


COP e ee eee eee ssereereeeseseeseeees 










Bank Rate. 
Per cent. 
See 2} 
os cid 4 
| EERIE NN 4 
Frankfort 3 
Amsterdaza 33 
Turia ..... 5 
RT 23 
Madrid ..... 6 
Hamburg ..... - sab 
St Potersburg.......cccsesee Bs hace caaian 5 
\j#he following are the changes in the Bank of France re- 
m for the week :-— 
INCREASE. fes 
is di ie 16,333,000 
Private accounts 9,700,000 
Treasury balance ...........0cssees 750,000 
| fes 
\ Bills discounted ..........seceasees 22,833,000 
Notes 


ee eeeeeereeree 


Advances ae ,000 
Tharther increase in the cash in hand brings the total 
“and bullion held ap to 48,860,000/, being an increase 


of 40,0007 in excess of the sum held at the beginning of 


yr. 
ENuse Governuzxr Srocks.—The continued brilliant 
Neath has produced the usual effect upon Oonsols, although 
adince of $ per cent. which took place early iu the week 


——— 


——$——_ 
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In 1866, there had been a large influx of gold into the , following the decline of from 2s to 4s in the corn market has 

The rate of discount had been reduced from 7 to 6 | not been maintained. The approach of the fortnightly set- 
t, The Bank of France had reduced its rate from 34 | tlement bringing with it speculative realisations in other 


In 1867, the money market was very easy. The Orown | which the relapse in the Paris prices rather intensified. Values 
for the colonies had given notice that they were pre- | on the French market have been very rapidly and unduly 
receive tenders for 50,000/ of the Natal Government | forced up for some weeks past, and the bears awaiting their 


Soa 


1023 


departments caused a sympathetic depression in the funds 


turn have made the most of the reports regarding the Em- 
peror’s health. To-day the funds opened with rather a dull 
appearance at 93} to # for both money and the account, and 
in sympathy with a decline in the Paris prices there was sub- 
sequently a drop to 93 to 4. 


The Bank of England has issued the following notice :— 
NOTICE TO STOCKHOLDERS IN THE PUBLIC FUNDS. 
Transmission of Dividend Warrants by Post. 

Any holder of Stock in the Public Funds, residing witbin the United 
Kingdom, may have his Dividend Warrant sent to his address by Post, 
on filling up and sending to the Chief Accountant of the Bank of 
England a form of application, which may be obtaiued at the Bank of 
England, at any of its branches, or at the Money-Order Office. 

In the case of Joint Accounts, the application must be signed by all 
the members of the account, directing the Warrant to be sent to one of 
them at a given address. 

Post Dividend Warrants will be drawn to theorder of the Stockholder 
and must be endorsed. They will be transmitted at his risk, but being 
crossed ‘‘& Co.” will be payable only through a Banker. 

Warrants issued under Powers of Attorney will not be transmitted by 
Post. 

Any Change of Address must be immediately notified to the Bank 
by the Stockholder in sole accounts, or by the Nominee in joint accounts, 

Applications for the transmission of Warrants by Post should be 
lodged at the Bank as follows :— 


For the January payment, on or before the 1st December. 
— April a — 1st March. 
— July a oo 1st June. 
— October a 1st September. 


Stockholders, whose Warrants are sent by Post, should give notice to the 
Bank if they are not receined on the day on which they ought. to be 
delivered, 





Payment of Dividends on Personal Application at the Bank of England. 
Holders of Stock may as heretofore apply for their Warrants per- 
sonally, or by their Attorney, and obtain payment in cash. 
They may also arrange for the receipt of their Dividends, free of 
charge, at any of the branches, on application to the Agent. 


Stock Certificates. 

Stock Certificates, with Coupons for the Half-Yearly Dividends, may 
be obtained in exchange for inscribed Stock, in multiples of 50/. 

The Certificates will be issued to bearer; but if the Owner should 
insert his name, he alone will be entitled to the stock. 

Bank of England, August, 1869. 

It is understood that the Bank will be prepared to act upon 
the above notice at once, and to receive applications for the 
transmission through the post of warrants for the ensuing 
October dividends. 

According to the terms of the notice these applications 
should be lodged at the Bank on or before the 1st September, 
the date on which the stocks cease to carry the dividend; but 
as there would scarcely be time for the stockholders to avail 
themselves of their new privilege, the Bank will on this occa- 
sion recognise all applications received on or before the 15th 
September. 

Excuequer Buis.—The March issue 3s to 8s prem., and 
the June 6s to 10s prem. 

Forzien Srocxs.—Notwithstanding the very thin attend- 
ance in the stock markets, a fair amount of business has been 
doing, but more especially in this department. The buoyancy 
of most descriptions was continued in the earlier part of this 
week, speculative purchases being encouraged to a consider- 
able extent on account of the various favourable circumstances 
which existed. Perhaps the most important that has been 
ruling for some time until within the last day or two has been 
the uninterrupted operations for the rise which have been 
entered into on the’ French Bourse, where the facilities are as 
great as here as regards money. Again at this season of the 
year, the leading politicians are supposed to have for a short 
period thrown off the anxieties of office, and for the time to 
have postponed the consideration of all foreign political ques- 
tions, which circumstance is relied on by the speculator as @ 
guarantee that his operations stand less chance of being dis- 
turbed. The rise in the funds following upon the heaviness 
at Mark lane has sympathetically influenced prices in the 
favourable direction, and the easy contango rates which will 
rule tend to diminish the extent of the realisations. 

A better understanding having been apparently arrived at 
between the Sultan and the Viceroy, Egyptian stocks again 
tend in the upward direction, and it is somewhat remarkable 
that a state of affairs which at one time threatened to become 
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serious for the Viceroy’s creditors should have exercised so 
little effect upon the price of the bonds. Considerable invest- 
ments have long since been made in anticipation of the advan- 
tages which are looked for on the completion of the Suez 
canal, and to this circumstance is due no doubt the greater 
stability—whether it be permanent or only temporary— 
which has of late characterised these securities. 

Turkish stocks on the other hand tend downwards, the 
information which appears from time to time as to the state of 
the Treasury being anything but of a reassuring character. 
The prospect also of the large amounts of additional interest 
which will have to be provided for out of the revenue receipts 
already so fully pledged does not strengthen the confidence of 
the holders of the existing stocks. 

The action which has at last been taken by the Portuguese 
Government with reference to the shareholders of the Eastern 
of Portugal Railway should serve as a premonition to the 
Turkish Minister of Finance not to j ise what chance 
the impending appeal may have by withholding justice from 
the shareholders of the Ottoman (Smyrna and Aidin) Railway. 
By a telegram this evening we learn that it is stated in the 
Levant Herald that Messrs Hansons have just received from 
the Porte 50,000/ on account of arrears of guaranteed interest 
due to the Smyrna and Aidin Railway Company. 

It is stated that a Greek loan has been contracted at Paris 
for 360,000/ at 9 1-10 per cent. interest and 3 per cent. com- 
mission, payable in nine years on the security of Customs 
dues. The loan it is said will be applied exclusively for the 
withdrawal of the forced currency of the Bank of Athens. 


To-day the markets opened with a fairly strong appearance, 
but closed generally lower on receipt of heavy prices from 
Paris. 

Subjoined are the closing prices of stocks dealt in to- 
day :—Argentine 6 per Cents., 1868, 793%. Brazilian 5 per 
Cents., 1865, 84 to 85. Chilian 6 per Cents., 1867, 
944 to 954; ditto 7 per Cents., 1866, 101 to 103. Danu- 
bian 7 per Cents., 1864, 83 to 85. Egyptian 7 per Cents., 
1862, 87 to 89; ditto Railway Debentures, 98 to 99; ditto 
9 per Cent. Viceroy loan, 973 to 984; ditto 7 per Cent. 
ditto, 814 to 812; ditto 1868, 77} to 773. Italian 5 per 
Cents., 1861, 544 to 55; ditto State Domain, 86 to 87; 
ditto Tobacco loan, 87 to 88. Mexican, 12? to 13}. Orel 
and Vitebsk Obligations, 83$ to 84}. Peruvian 5 per Cents., 
1865, 783 to 793. Portuguese, 34 to 344. Russian 44 per 
Cents., 87 to 89; ditto 5 per Cents., 1862, 86} to 873; 
ditto Anglo-Dutch, 1866, 934 to 944 ; ditto Moscow, 83} to 
832; ditto Nicolas, 1869, 674 to 68; ditto Charkof, 83} to 
843. Spanish New Threes, 28} to 28}. Turkish 5 per 
Cents., 1865, 438 to 434. 


Subjoined is a list of tne highest and lowest prices of 
Consols every day, and the closing quotations of the principa. 
English and foreign stocks last Friday and this day :— 


Exchequer Bills 


Closing prices 
last Friday. 
5 per cent. consols, money ... 93 } 
Do account 93 
New 3 per cents ...........se-ee00 933 
Reduced 3 per cents 952 
Exchequer bills, March.......... par 5s pm 
-ee 28 pm 7s pm 


East India stock, 104 p.c, 1874. . 
Do 5 per cent, 1880.. 
Do 4 per cent, 1888. 
Argentine 6 per cent 79 
Austrian sterling 5 pr ct, 1859 ... 
Brazilian 5 per cent, 1865 
Chilian 7 per cent, 1866. 
Do 6 per cent, 1867........... 94 
Dauubian 8 per cent, 1867 ... 
Do 7 per cent, 1864. 84 
Dutch 23 per cent 
Do 4 per 
Egyptian 7 
Do do 1864 q 
Do do Gov. Rail. Debentures 
Do do Viceroy, 1966 ......... ... 
Do 9 per cent, 1869. 
Do 7 per 
Italian 5 per cent, 1861 
Do 5 pr ct State Domain, '65 
Do 6 pe Tobaceo Loun, 1868 ... 
Mexican 3 per 
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Russian 4§ per cent, 1850. 
Do 44 per cent, 1860 .....0000  .» 
Do5 p.c, Anglo-Dutch, 1 
4prct, Nicolai Railway 68 
per cent, Orel-Vitebsk ... 


Eneuish Ramway Stocks.—The following dividends were 
announced on Tuesday on the Great Western Railway stocks, 
viz. :—Great Western Original, 2, against 1} per cent, per 
annum for the corresponding period of 1868; ditto South 
Wales, 3} against 3}; ditto West Midland, Oxford, 1 agains 
} ; ditto ditto, Newport, 1 against 4. Any improvement in 
a quarter where the dividends have always been comparati 
low—and following also an increase in the dividend declared 
by several other companies for the past half year, must 
viously strengthen the tone of the railway market, 
purchases are understood to have immediately followed the 
announcement of the Great Western dividend, and heavy 
accounts which had been opened for the fall in Metropolitan 
were closed, and the ordinary stock which had fallen over 7 
per cent. from par at which it stood a fortnight ago recovered 
1} per cent. 


The Stock Exchange Committee have appointed Tuesday, 
the 31st inst., a special settling day in the serip (10 per cent. 
and fully paid) for 650,000/. Perpetual Five per Oent, Pre- 
ference capital of the Metropolitan District Railway Company, 
issued by Mr T. J. Mackenzie, which is to be officially marked, 
The committee have also ordered the serip for 850,000/ of 
the same capital, issued by the company, to be quoted. 


There has been again a great deal of excitement this week 
in Metropolitan, the price of the ordinary falling to 91} at 
one time on a report that an injunction would be taken out 
by certain persons to prevent even the payment of a 4 per 
cent. dividend. A recovery took place to 93 on it being known 
that the meeting had unanimously agreed to the ditectors 
report, and that a 4 per cent. dividend had been declared. 

Great Eastern stock was at one time heavy ona rumour 
that an influential member of the board was about fo resign, 
but upon explanations being forthcoming there was a rally. 


The tone of the market, as a whole, has been decidedly better |}; 


owing to the improvement in the traffic receipts—the Great 
Northern alone excepted. Caledonian, Great Eastern, Great 
Western, and Midland have been prominently better. To- 
day the heavy railway stocks were good during the early part 
of the day, but in sympathy with the decline at Paris there 
was a little flatness. 

Forzign Ramways.—From Vienna there are reports that 
the preliminary negotiations for the construction, financing, 
and working of the contemplated Turkish railways have 
failed. The preliminary concession in favour of Messrs 
Bischoffsheim and Hirsch, of Brussels, has become void 
through the difficulties in completing the financial arrange- 
ments, more especially through the withdrawal of the 
Southern Railroad of Austria from the preliminary contract 
which this line was supposed to have agreed to, The nego- 
tiations which up to the 17th inst. were principally conducted 
at Paris under the auspices of Daoud Pasha, as special envoy’ 
of the Turkish Government, were subsequently transferred to 
Vienna, and the telegraph reported a few days ago that 
company with 150 million francs had been formed at Vi 
ready to continue the negotiations which the Southern 
road had declined. From what we can learn, there 18 § 
doubt about the combination of banks and bankers to the 
tent of 150 millions of francs; but even if such a gut 
autee should now be ready, it was not presented F 
Daoud Pasha before the 17th inst., and with that day exp 
his own authority as well as the preliminary concess!+ 
Meantime Daoud Pasha has returned to Constantinople, . 
is evident that all future negotiations will be conducted : 
new basis, otherwise his return home would have ap’ 
unnecessary. There has probably never been a railway ye 
prise brought before the West of Europe more difficult 
with than this net of Turkish railways. As far as k 
of construction go they are understood to be mere gueWor®: 
if not entirely a leap in the dark, The ground is to/® 
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Sultan to secure at once all the means supposed to be 
vired for constructing a net of railways which would 
bly require ten years to accomplish, This personal am- 
of the Sultan is opposed by his Ministers, and it is just 
possible that with the break that has now taken place in the 
aegotiations more prudent advice may be accepted. A more 


. 


us railway business was probably never so near being 
accomplished. 

Subjoined is the usual list of the closing prices of the prin- 
pal railway shares last Friday and this day :— 






























































RAILWAYS. 
Closing prices Closing prices 
last Friday. this day. 
Bristol and Exeter . deen 16 
eoeen: 78? 93 

Seared Argentine .......0rereree ee 
Eastern BAL ccccrccccccssevces ove 
Great astern 384 § 
Great Northern «we 1067 

Do A Stock . 105 4 

Do B Stock oe 
Great Wesvern.......0-cssreeeeee 502 13 
Lancashire and Yorkshire...... 1263 74 
London,Brighton,and 8.Coast 44 4 
London, Chatham, and Dover 16} 17 
Lendou and North-Western... 118} 4 
Tendon and South-Western... 88 90 
Manchester, Sheff., & Lincoln. 54 4 
Metropolitan  ......ccccecesesesees 92 4 

Do Extension .....+...scecessee 91 2 
NT 1174 18 
North British . 85 6 
North-Eastern 1144 5} 

Do Leeds . 712 

Do York .... 107 8 
North Stafforashire..... woe 557 
Onde and Rohilcund .......0006 «+ 
Uxtord, West Midland eo eee 
Bovth-Eastern .... 764 7 

Do A Stock . je 

Do B Stock . ° 
Bouth Wales.... ss 

Burtish _PossEssions, 

Bombay and Baroda ........ ~» 1064 74 
East Indian guar 5 per cent... 1104 114 
Grand Trunk of Canada ..... 154 § 
Great Indian Peninsula g5pe. 1084 9} 
Great Western of Canada...... 144 16 
Madras guar 5 per cent.......... 108 9 
Seinde guar 5 per cent ........+ 1064 7 

Do Delhi shares guar 5 pc. 1064 7% 

Forgian SHaRzEs. 
Greac 
Paris 
6% 73 
19} 
8. Austrian & Lomb.-Venetian 224 $ 4 
Recife and San Francisco...... 144 
; Western & N-Watrn of France 234 44 asoreocee 236 44 


Awmnican Sxcunities.—The rapid rise which has taken 
place in United States Government bonds on this market 
during the past few weeks brought in foreign sellers, and the 
highest point yet attained for some years by the 5-20’s, viz., 
$4 9-16, was scarcely touched when a sudden decline set in 
on sales from the continent. These bonds are daily pur- 
‘chased by small investors, and it is due to this circumstance 
that the speculative realisations cause so comparatively small 
4telapse in prices. To-day all descriptions close lower on 
teceipt of lower prices from Paris. Erie railway shares were 
atone time 234, but closed lower. The 5-20’s of 1882 
closed at 888 to 2; ditto 1885, 88 to 4; ditto 1887, 824 
to#; 10-40, 754 to 6. 


Banks.—The advance last week in Anglo-Austrian has 
been pastially lost, and the shares of the Imperial Ottoman 
have been heavy at a reduction of + on the report that 
| 4 smaller share in the expected Turkish loan will fall to the 
ij ot of this institution than had been anticipated. In other 
Tespects the movements have been unimportant. 


Teuzcrarn Suares.—The shares of the Anglo-American 
| Telegraph Company have been firm on the whole during the 
Week, purchases having been effected on reports that the 
completion of the French Atlantic Company had caused very 

reduction in the receipts of the rival company. The 
of the reported flaw in the French cable not having been 
yet satisfactorily explained, Telegraph Construction shares 
eve experienced rather considerable fluctuations, but have 
Y recovered to better figures. To-day French cables 
weak, Falmouth, Gibraltar, and Malta are about 


Yascetaxnovs Suargs.—The preference stock of the 
sal Palace has improved 1 per cent. City Offices shares 
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extent exceedingly difficult and partially unknown. But the | are heavy at a reduction of 10s, and East and West India 
ipal obstacle appears to be the personal determination of ; Dock stock 1 per cent. lower. 
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Excnaneus.—The French exchange is sligutly firmer than 
last week, perhaps as much as 2} centimes higher for short 
bills; but the rate at Paris is, if anything, a little weaker. 
The currency of Austria has improved by a reduction in the 
quotation of 12} cents, nearly 1 per cent. ; Italy shares in 
this movement to the extent of 74 cents, and St Petersburg 
in a slight fractional degree. 


Buniion.—Bar gold to the value of 11,0007 has been 
purchased by the Bank to-day. We take the following from 
Messrs Pixley, Abell, Langley, and Blake, on the transac~ 
tions in bullion during the week :— 


Gold.—The arrivals during the past week consist of —64,000/ per 
Patagonia, from Brazil; 50,000/ per Denmark, from New York ; 
107,000/ per Cimbria, from New York ; 53,600/ per Russia, from New 
York; 66,400/ per Hermann, from New York; 1,500/ per Palmyra, 
from New York; 17,600/ per City of Antwerp, from New York; 1,500/ 
per City of Oork, from Halifax; 19,000/ per City of Rio Janeiro, from 
Brazil ; 6,000/per Ripon, from Alexandria—total, 386,000/. Of this amount 
only 53,0007 has been sent into the Bank, the demand for export 
having been sufficiently active to absorb the balance, together with 
22,0004 withdrawn from the Bank. The Syria has taken 95,300/ to 
India. 


Silver.—Our market has been very quiet, and prices remain as last 
quoted. We are without any arrivals to report, and the only export 
consists of 13,000/ sent to Bombay, per Syria. 

Mexican Dollars:—The Syria has taken 140,700/ to China and the 
Straits: the market is flat, and prices remain at the last quotation of 
59s O$d per oz. 

Exchange on India for drafts by the banks at 60 days’ sight is firm. 
We quote rates 1s 11}d to 1s 119d for Calcutta, Madras, ard Bombay. 

India Government Loan Notes are dearer for all descriptions. We 
quote prices as follows :--For 4 per Cents., 924 to 923; for 5 per Cents., 
1054 to 106; and for 5$ per Cents., 110$ to 111. 

Quotations for Bullion.—Gold—Bar gold, 77s 9d per oz std; ditto 
fine, 77s 9d per oz std, last price; ditto refinable, 77a 1ld per oz std, 
last price; Spanish doubloons, 75s to 76s per oz; South American 
doubloons, 78s 94 to 74s per oz, nominal; United States gold coin, 
76s 3d per oz. Silver—Lar silver, fine, 5s 0}d to 5s 03d per oz std, nearest ; 
ditto, containing 5 grains gold, 5s 03d per oz std; fine cake silver, 
5s 5d per oz; Mexican dollars,4s 114d per oz, quiet; five-franc pieces, 
4s 113d per oz. Quicksilver, 6117s per bottle; discount, 3 per cent. 


The first issue of Certificates in the Nevada Freehold Pro- 
perties Trust has been made io-day. 





COLONSAL GOVERNMENT SECURITIES 








Amount | piv. per 





















of Loan, |Hf-year, Name. Paid. | Price, 
£ 
\8 pret.) Canada, 1877-84 .. «| 390 104é 
B pret) DO. cccrccccoceeee 190 103 
we |8 | pret Do. ... 100 106 
221480824 pr ct. Tiiidisesncnensqsenescntinthesdinnectinahnte | 100 934 
58580824 pr ct. Do. Inscribed Stock ........ | 100 93 
ww. {25 pret. Do. Dominion of, 1903 100 944 
200000/3 pr ct.| Capw of Gooo Hope, 1873. 100 | > 
wo. (8 orc Do. 1890-1900 ... } 100 113 
«oo [2 pret Do, 1880-90 ...... 100 lll 
woe (8. PFC! —- D0, 18DDasereese 100 | 110 
234000)23 PFct.| D0. 1900 ss...ceccceessrerecesnees 100 | 101% 
250000)3 pr ct.) Ceylon, 1878, .......0scessersees wiccssecses} 200} AMT 
100900/3 prect.| Do, 1872 . sss eneqnencncesesstisospdidénvbaledsscuecees 100 104 
$50000/3 pr ct. FRR TRO NOR crnnnccncatisisinccccneccrerssiniit asee, 100 1“ 
1000000|24 pr ct.) Madras Irrigation & Canal, guaranteed 5 percent| 100 1074 
200000)3 Pr Ct.| Mauritins, 1873......ccosssessssscecsscseseensssens asesee} 100 | = 108 
200000/3 pr ct. DO 1878 werccceses 100 107 
1500003 pret} Do, 1882........... 109 
400000;3 pr ct. ll 
165500/3 pr et, 110 
1000008 pr ct 109 
166000|3 pr ct 303 
1135800}24 pr ct. 1014 
8671800|23 pr et. 100 
850000|28 pr ct. 101g 
95700'38 pr cL 104 
589400/24 pr ct. 92 
3981000|3 pr ct, i 98 
252100\3 pr ct, 106 
886600|3 pr ct, 105 
250000|3 pr ct. 103 
225000)2 pret.) Dod. 1886 .....crerseres 108 
1850200|/3 pr ct, 1074 
1177450|3 prict.| D0. L891 ...creccerce renee 100 107% 
15681000] ¢ 2 P ct) South Australian, 1869-7 100 see 
} 3p ct, Do, 1893-1908 .., 100 lll 
102600|3 pr ct.) Tasmanian, 1895... 100 108} 
400000|3 pret.) Do, redeemable 1893-97 . 100, | 108% 
33B000|3 prct | ViCtOrim srorecccescorerceeenseees 10v see 
§50000|3 pret) Do, 1891 100 | lide 
TORRROOU. . BC GET | TW incsecsninnhosnesnsenentendsnnicnseoniensepeciessannenabanal 1a 114 


COMPARATIVE EXCHANGES. 


The quotation of gold at Paris is about at par, and the short 
exchange on London is 25.17} per 1/ sterling. On comparing these 
rates with the English Mint price of 3/ 17s 10$d per ounce tor 
standard gold, it appears that gold at the above price is the same 
in London and Paris. 


The course of exchange at New York on London for bills at 60 days’ | 


sight was 109§ per cent. on the 21st of August. At this rate, there is 
no profit on the transmission of gold from tke United States. 
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PRICES OF FOREIGN STOCKS. 
‘Tues. | Wed. |Thnr. 


Argentine Republic 6 per cent 
Austrian Bonds 1859... 
Brazilian 5 per cent .. 


cent 1852 ove 


Do. 44 per cent1868 sae 


Buenos Ayres 6 per cen 
per cent Weterred 8 per cent) 
Chilien 6yer cent 


Do. 2 
Do. 44 per cent ae 
Do. 7 per cent. 1866... 


Do. 6 per cent. 1867... 


per cent 1825 : 
= 4 per cent 1880 and 1861 
cent 1863 ave 


per cent 1864... 


SSeeF 


Do, 1867 8 per CeDte.. — «+e 
tian 7 CORE oe eve 
4 Secens 1enu0 ~ one 
Do 500! Bonds 
Do. 1002 Bonds ove 
Do, 18¢4,7 per cent... 
Do. 5002 Bonds 
Do. 1002 Bonds ove 
Do 7 per cent. English scrip, 
Do. 100] Bonds 


oon oo 
eee 
owe 


Do. Government Railway Debentures 7 pc 
Greek 5 pc 1824-25. ex Coup. orig. ae 


Do. Coupons... eve wee 


Guatamala $ 5 per cent 1868 ... 

Honduras Government Railway Loan 

Italien 5 per cent 1865 
De. 5 per cent (Maremmana Railway) 

Mexican 3 per cent 
De. 1864 


8 per cent ditto 
Do. Deferred... 


eee eee 


Do. Land Warrants (Hectares) 
Peruvian$ per cent 1865 


Do. 4¢ per cent aoe 
Do. 4¢ per cent 1862 


Portuguese 8 po 1s53 56,57, “59,60, 82, we 


Do. 3 per cent. 1867... “ 


Russian 5 per cent in & Sterung 


Do. 44 per cent 1850 
Do. 44 per cent 1860 
Do. 3 per 
Do. 5 per cent 1862... oe 


1 per cent 


168 


Montevidean European 6 per cent . eco 
Moorish (Imperial 5 per ent 
New Grenada ee 


ove 
eee 
ove 
—_ 
eee 


eee 
one 
wee 
eee 


per cent Governmnt Deben. 1855-5 
per cent Governmnt Deben. 1869-72 

per cent Governmnt Deben.1873-77 
ubian In Principalities, 7 per cent. 


, 





Ja 





=| = a 
7/18 2% 


eee 
oo 


Do. 6 pe Ang!o-Dutch 1864, 1002 Renta Jas 


De. 841 Lis do...) ove 
Do Sbpe _ 1866, 100 Bonds. 

Do. S4i los do... 

Do. 4 per cent. . Nicolas Railway... — «»./9 
D0.1869 = sen sen wen we (oes | OIG 


Sardinian 5 per cent... 


evish Spercent .. ove 
— BS percent L867. ase 
Do. 3 per cent Det in 
Swedish 44 per ceut 1864... 
Do. 5 per cent i808... 


Do. 5 per cent, 1868 Serip, 70d paid 


Turkish 6 per cent. 1564 


Do. 6 per cent 1868... eee eee 
Do. do, 100i Bonds... s0 axe 
De. 6 per cemt 1862... cee ave 
Do. 2003 Bonds sn wee wee 
Do. 6 per cent 1863... 0 sae 
Lo, & per CONELECS.. nen ae 
Lc. 6 PePCENt LBGEere eve ane 
Do. Guaranicer 4 per cent one 


eh 


=. ) Mon, 
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PRICES OF FOREIGN &8TOCKS—OContinued. 
| Sat | Mou. | Lues.| Wed. 
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No. of |Dividends 
sbares, (perannum Names. | Shares 
| 8 £04 
40000 |18 per cent Agre, Limited (A) cou. of: 10° 1 18 ae 
60000 soe itto (B)... ove oe one 10 10 00 
10000 (42 percent] Albion... woe = ove} 50 15 0 0 
40000 /4 cent Alliance Limited .. eve ooo oer 100 2% 00 
100000 [76% p cent] Anglo-Austrian .., ooo 20 1000 
£0000 [10 per cent] Anglo-Egyptian Limited” ...| 20 20 0 0 
50000 (987d prsh| Anglo-Hungarian cco oot S20 8 0 06 
20000 one Anglo-Italian Limited ... ees} =—20 10 00 
80000 10 percent} Australasia | 40 [40 006 
12560 |3 per cent} Bank of British Columbia ° 20 2000 
9600 (8 per cent Ditto New issued at 2/pm ...| 20 600 
1000@ (10 prcent} Bank of Egypt ... ove oo 25 25 0 06 
250006 eco Bank of Otago Limited ... wa 100 
20000 /{1¢ percent} Bank of South Australia o 25 3 00 
20000 102 prcent} Bank of Victoria, Ausiralia ...| 50 2500 
50000 [152 preent] Bank of New Zealand ... «| 10 10 00 
20000 |S! per cent} British North America ... e-| 50 50 0 6 
20000 5! per cent} Central of London, Limited ..., 10 56e@0 
40000 |62 percent} Chartered Bank, India, - 
tralia,and China... 20 20 80 
30000 82 percent} Chartered Mercantile of India,| 
London, and China ... oe} 25 200 
50000 [7] per cent] City.. ooo ove ove 29 10 0 0 
$0000 ([!4i preent] Colonial ... ove} 190 2 00 
200000 (5 per cent) Consolidated Bank Limited es} 10 400 
15000 |5 per cent] Delhi and London Bank, Limited! 50 | 25 0 0 
80060 ove English andAmerican, Limited..| 30 10 0 0 
56000 |8 per cent} English Bank of RiodeJaneiro,L! 20 10 0 0 
80000 [72 per cent) English, Sce*tish, & Ansfealinn) 
Chartered a 20 20 0 0 
20060 ove English and Swedish Limited . 50 2 ¢ 0 
20000 |L2 per cent} Hong Kong & Shanghai Bank Cor) 234 | 28 2 & 
20000 [J2 percent; Ditto New GO cco as] SSH | TL SO 
22500 i per cent) Imperial, Limited... .. «| 100 2 048 
202500 |12} preent| Imperial Ottoman... ee cop: 88 1 00 
6000 (6 per cent) Ionian on one ose | 25 200 
6000 (6 per cent] Ditto New eee 2 10 0 0 
100000 ove Land Mortgage Bank of TndiaL in| 20 400 
5000002 [5 per cent} Do5pc Deben. 1864, for280 yrs} 100 |100 0 0 
20000 (8! per cent) London Bank of Mexico & South 
America, Limited ... ese} 80 2000 
15000 eee London and Brazilian Limited oe) 100 45 00 
22000 eee Do New ... sxe 20 710 0 
50v0 [10 percent] London and River Plate “Limited| 100 “0 00 
40000 [10 per cent Ditto New, issued atl pm ..., 25 wo 0 0 
50000 |8? per cent} London Chrid Bank of Austral.) 20 20 00 
87500 (17 pr cent} London andCounty .. «| 59 20 0 0 
12500 |i7 pr cent] Ditto New sro > gee) aap BOS || BA4OMD 
80000 1°24 pr cent) London Joint Stock ee e| 60 600 
45000 /24 per cent} London and South African os} 20 20 0 0 
10000 (2%; er cent} London and South-Western Lim! 100 20 00 
5000 eco London and Venezuela Limitew..| 50 1210 0 
102000 (162 prcent}; London and Westminster es 100 90 0 0 
15000 |dé pee cent} Merchant Bank Limited .. ooo, 100 25 0 0 
60000 ove Mercantile and Exchange. Limtc! 50 1210 0 
20000 /5!pereccnt| Metropolitan Limited ... 4.) 10 li 0 0 
8040 (62 per cent} Midlaud Bank Limited .,,  ...| 100 20 0 0 
100000 |{2$ preent] National of Australasia... ...| 5 400 
30000 |5 per cent} National of Liverpool Limited . 25 14 0 0 
10000 |:2 pr cent MationalProvincialof Gnguand | 100 42 0 0 
65000 |22 proent] Ditto x. se. oe. | 20 | 1% 0 0 
5000 |5 per cent] National .. ee 50 30 9 0 
50000 |15 percent} New South Wales. oe hee 2 0 0 
54000 |5 per cent] North Western .. 0 oi 20 710 0 
60000 j.2/ pr eent) Orienta) Bank Corporatio. oul. ae 2300 
22269 |7% percent} Provincial Banking Corpor. ion 50 10 0 6 
20000 |20/ prcent| Provincialoiireland .. 100 aoe 
4000 | 20d pr cent Ditto (New eve 10 10 0 0 
17008 |i percem| Standard Bank of Britis: Sout: | 
Africa Limited =... 100 25 0 0 
6108 |4d per cent Ditto New oe. one “a luv 15 0 0 
Suvv0 [15 pr cent] Union of austrain. . ° “5 34 4 
10000 ooo Univa of ireland Limited e-| 100 22 0 0 
80u0@ (20/ preemt|] UmerotLondun.. .. | 6 00 | 
na 
CUUKSE OF THE EXCHANGKO. i 
| Tuesduy. || Feddaye 
| ee Ee | —— rn wane 
| Time, |Prices negotiated || Prices gees 
oi + ree v2 ‘Change, on 'Céaages 
omsucrdam wm ms me—téieeat:« WHO, | 32-394) 12 0 || 22-298) 18 ; 
Ditto emcee ammo] BB | AB DG] ad 2d 1 1 ; 
Rotterdam se ve eee eee i213) ie 2] 12 1) B & | 
SOU on... de ems a ml ub 4u | 2645 || 2040 oe 
BrusseiS ees eee eee tee ons! sores wd 40 2 a5 |) ud 40 >» uf 
Gambarg ms cme meme] S| aS AR} 8 1g] De 2A 
Paris wo ween, wee some short, | Bh 1b) 2b 225i) Bb 18 a ait 
Ditto avo woowowoe—wee| SM | 2-924! 25 37g] 26 UEH) BOTS 
Marseilles. coo co. 20: of of = 2d Sug) 2b du |) 26 Bah ia 
Frankfort on the Mei ie ave ee) «| «ARR | Aug |) 220k | Oe 
Vienna ie ue meee], se] «3S GRA) 12 67a 8 S| HS 
Trieste im ve, om cones} | AR. Gas} 12.67} 12 88) 
Peterebutgen cco wee wee 2u4 20g || 288 1 
Copenhagen ab ah ag ea ae 9 24 9 47 ¥ a4 4 
Berlin wesw ome cee, om] S| 278 | OBB | SBT 
Madrid ce eet | STC Oe | 
Sie, ae. el Serb) eee 
Leghorn. 0. os of. or, of & x6 85 | 20-40 }) 26 30) 3 
allan eae omen | 26 BO] BG tu] BH So] 
Genome — wen wee wee wees] 26 85 | zo au) 26 30 96 3 
Naples eee eee ore eee ot = 26 Bo 26 60 a . q| 
Paierme ww. om. oo - 26 35 zo 40 || 26 30 - 
Measine oxen wen wee wes] «| M8 BH | 26-40 |) BESO) OF 
Lisbon eee ee eee we oo = lg oe | oy * 
Uporto on om ak os e — 5:4 a2 | Sly oe 
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id Price 
—< Dividend | Names’ Shares,| Paid, |perstase 
Ee Cm ae ee —— 
— a z | 
seeeennee Teen = 800 oe 
Alliance Britishand Foreign .. 100 eve 
po mma Do.Maring e+ | 100 [8 0 8) ow 
cent Atlas .. ory oo ee ee 6 15 eee 
ot precent| Argus Life 100 | 95 0 9 | ww 
B & Foreign Marine Limited. 20 200 ooo 
Church of England .. ee 50 200 ove 
Clerica), Medica), & GoneralLife..| 100 10 0 0 ree 
ows gga Union w.. ow eee ae 2 0 : 6 
c & 08 aD’ oe ee oe 00 - 
y Grown. or o ee e-| 60 3014 0 oa 
vent, Eag| le e oe oe oo 50 600 eee 
6d pe Equity and Law e+} 100 600 oon 
7 2a 6d pe Edglishand Scottish ‘Lawkite |. 50 310 0 see 
English and Scottish Marine 100 8 0 0 ove 
10000/6 per cent} General e- ee ee 7 100 560 86 ow 
6000\5 per cent| Gresham Life = we = wee ws} 20 5006 toe 
— per cent/ Guardian 100 50 0 (0 ove 
ieeveale: Fire, Life, “and Marine. 10 1 0 0 ove 
ones Ditto o- 10 200 eee 
200005 per cent} Home & Colonial Assurance, 50 5 0 0 3} 
12000|1 pr share| Imperia) Fire co §=— oes we} 200 25 0 0) lw 
7500|10 per cent! Seapavtetttte co =e wet 100 10 0B] we 
13453/40 per cent| Indemnity Marine .. * e-| 100 50 0 0 ooo 
§0000/12 per cent} Law Fire = «. a ° «| 100 210 0 oes 
10000/44 per cent) Law Life o ee ‘es ee} 100 8317 6 ove 
106000 Oper cent) Lancashire ... ee ee eee 200 ove 
0000/5; per cent} Lega! and General Lite ° eo} 50 800 ooo 
496266 per cent] Lpool & London & Globe (1! Anns).. 1 100 ove 
$917521:20 per cent] Liverpool andLondon Fire & Life} 20 200 ove 
pa ema London o 25 i210 0 ooo 
oo Lonéon & Caledonian Marine Lim. 25 600 ooo 
eee London and Lancashire Fire’ ...| 25 210 0 oe 
{0000s per cent] London and Lancashire Life...) 10 100 ove 
20000/4¢ per cent] London and Provincial Law e-| 60 417 6 ove 
60000/10 percent| London and Provincial Marine ...| 20 200 ove 
10000/444 prcent| Marine oe eof 100 18 0 0 eee 
49410|10 per cent| Maritime (Limited)... oes ovet, S10 200 pe 
40000/16 per cent| North British and Mercantile ../ 50 6 5 0} 208 
40006/10 per cent} Ocean Marine oe oo} §=—25 600 183 
40000 ose Oriental and General Marine on a |) 210 6 ove 
ee |S per share! Pelican -e ee oe ot As 32 00 oun 
ee |?g¢prehare| Phenix ee oe ee ee as ee sso 
2500|12$ pr cent! Provident Life ee oe ee} 106 10 @ 0 os 
200000 /8¢ eotaee Life .. ee ee oe 5 010 6 &# 
tasaae: 20 percent|RoyalExchange .. ee «+| Stock All oe 
100000/114 prcent; Royal Insurance .. ss es 20 800 oe 
1500)72$ prcent) Uniom sw. ave ee e+} 200 20 0 on 
- oe Stn Fite oo ve ° oe All ove 
eo.  (22eprehre} Do.Life .. oe wel | “ee All ose 
100000/20 per cent} Thames and Mersey Marine Lim...) 20 2 0°0 43 
41200|12§ pr cent} Union Marine Limited ... «| 50 500 93 
6000/27 per cent} Universal Life ee ee oo} 100 wo 0 06 oe 
60000|74 percent; Universal Marine coh) 20 5 0 @ 83 
AMERICAN STOCKS. 
Redeem-| Per | Closing 
able. | Dollar.| Prices. 
United States 5.20's ... ove ove ove ove - 1882 4s 6d | 843 
eee ove one ose ee oe eve + | 1884 48 6d | 81% 
ave ove ove eve ove ove ove | 1885 4s 6d | odg § 
eo 1874 4s 6d eve 
, 371 ‘346, 350 dollars issued a to was 27, 1869 | 1887 82) § 
Ditto 1040's... oe eee oe ove ove | 1904 4s 6d 75% 64 
INNING: aici. opsl-Sese'A5 eée;- ‘weed. igdhini) 0m eo» |Sterling.| 83 92 
rene MUMRD eck ttn wee eee. cress ne “ ev» — |Sterling,| 48 52 
ose eve 4s 6d | %8 40 
Auentio and Great Western, New York section, lst Mort.| 1880 | 4s 6a | 62 5 
Ditto, ditto, 2nd Mortgage ... sais ooo ew | 1881 4s Gd | 55 69 
Ditto Pennsylvania, lst Mortgage... «5 exe oe | 1877 | 48 6d | 628 
Ditto, ditto, 2nd Mortgage .. ove eee eve 1882 4s 6d | 55 60 
Ditto Consolidated Mortgage Bonds eve ee | 1890 |L00/paid| 25 6 
ex coupons, to be funded from April, ‘T867, 


De me ae eee 
t an waukie lst Mo: Bonds. 
Ditto 2nd Mortgage Bonds _— °° 
Erie shares, 100 dollars, all paid... 
7 per cent. preference, ditto ... 
Ditto 6 per cent. Convertible Bonds 
Ditto lst Mortgage ... 
o-2nd Mortgage ... 
Ditto 8rd Mortgage ... 
Illinois Central .. 
i Redemption Mortgage “Bonds 


ore 
eee 
oe 
eee 
one oon one 
ove ore 


Die 100 dollars shares, all paid ove 
Marietta and Cincinnati Railroad Bonds 
Central, Convertible ... 
Ditto Sinking Fund, Ist Mortgage... ... 
ew Jersey United Canal and Kailroad 
a ~ York Central, , Sioking Fund 
t ‘- 
Ditto 100 dollars shares 
‘anama, 2nd Mortgage... 
Ditto General Mortgage 
Fpnutraate, 1st Mortgage 
Ditto 2nd Mortgage ... 
Ditto General Mortgage 
Pultaaedtin and, Enis’ 1st ioctgage <jaazes 
ie, 1st Mort, ( iteed 
Pennsylvania Railroad Company) .. — ... 
Ditto with option to be paid in Philadelphia 
est Wisconsin, Kail. Land Grant. Mortgage 


oon ooo one 


- ove ore 


[4sp6d 
48 6d 
"48 6d 
4s 6d 
Sterling. 
4s 6d 
4s 6d 
4s 6d 





ne ne 


or, Lyvidend 
perannum. 


Names. 


ee | 





2065688/ |7! per cent| East and West India sercccesessess 

57566971 |24 per cent| London and St Ketherine ......... 

Do Debenture Stock 4 per cent, 

Millwall Freehold Land & Docks. 

860850/ 157 per cent Southampton .....c0cce cesceeessnsseeee 
Commercial 


t 
*sroo001| - = 


6 per cent] Surrey 


eoreceees 





eeoccece 





5000( 
1000000! |6 per cent 



















60000/24 per cent! Anglo-American Telegraph, Lim. . 
10 per cent|Anglo- 


Baugparah Tea Estates, Limited... 
per cent/Berlin Water Works (Linuited)...... 
13000/9 per Cent). Do New ....00-scsesssssssesseessoreeees 
17000|10 per shre|/Bolckow Vaughan, Limited ......++ 
40000/4¢ per cert/Bombay Gas (Limited) .......ss0e00 
10000/44 percent} Ditto new ....0- ssseressseecevereseneee 
6000)! pr share/British American Land .....+..ss0-+ 
i 12 per cent|Brit.& I Magnetic Telegraph (Lim) 





> COMpany .ecccccsessereseseeseees 
HttO A BHATCS.....0..0000cereeeeeere: 
China Stm Ship & Labuan Coal, L. 
City Discount, Limited ........-00+» 
sme 43 per “cent City of London Real Property(Lim) 
City of Milan Improvements (Lim) 
oe City Offices (Limited) ..e..0.r+-+-0e0ee 

3000018 per cent\Colonial, Limited .........s0seerssees 
40000|94 per cent (Company of African Merents (Lim. 
20000|6 per cent/Continental Union Gas (Limited)... 
11531 ove Copper Miners of England, pf 7}-p« 
2650007 hi pr cent Operate of Rates Bds,1877,43 pc 
200000/|4; pr cent 1879, do 
50000074} pr cent De a 1882,44 pe 
200000|3 per cent/Credit Foneier of England, Limitee 
s me 74 per cent|Credit Foncier of Manetites (Lim.} 
0026' 4 . 





Ditto 6 p c Perpetual Debonturer 
Darjeeling, Limited........0..0..s+00++- 
Eastern Assam Tea, Limited ...... 
E.Indian Land Credit & Finance(L 


25 per ceut)& 
70000|L4 per cent|english and ‘Australian nt Copper. 
2000063 per cent| English and Foreign C eneoeee: 
25000/5 per cent)Fairbairn See ecccsescereees 
80000/10 per cent| Fore Street Warehouse (Limite Dee. 





200000|5 per cent|General Credit & Discount, Ssenaee 
2000C) LO per vent |General Steam Navigation.......0+.. 


( 
International Land Credit (Lim)... 
20000|7 per cen: (talian Land s....ccecessssescsesersenseens 
Italian Irrigation ,Canal Cavour)... 
Do, 6 p ¢ Bds red 1870, issued 9 


eee 


20000/4 per cen*|Land Securities (Limited) .....0...... 
2000( London African Trading  ............ 
5000¢ London County Landé&Building(L) 
1200( London Provincial Teiegraph (L).. 
4000( London Financia! Association (Lim) 


London and Glasgow Engineering 

Tron Ship, Limited ....ccve-sse- 
2500 |LO per cent/MauritiusLana,Credit,& Agency Ln 
Mediterranean Extension Tel. gan 


Millwall Iron Works ..scoscsssss.2- 
Natal Land & Colo risatn Co. ( Lim.) 


pro LUBE .00..crcereceeeees 
10 per cen |New Zealand Trustand en 
. Notthern Assam Tea, Limited.... 
18717%:|/5 per cent|North British A ae (Lin.) 
$0000/LO per cent|Oriental Gas (Limited) ............... 
Ditto NO@W....00.corescccocscesseccceces 
Otago and Southland Seats 
Ottoman Gas (Limited) ..........0006 
600000.|2 per cent|Peel River, Land, & Mineral (Lin.) 
5 per cent|/Peninsula and Oriental Steam...... 







1006 6 per cent oe TLOM ceessseseresssesenee 
10000 |6 per Cent! Ditto NOW s--.s-»rseeeee 


Koy sl Mall BLOAI. ...csreeeee, 
800000. |4 per cent Scottush Australian Investmt ( ) 
Societe Financiere a’Egypt (Lim).. 
100000/6 per cent|Societe Generale del’ Empire Otmn 
3. Airican Mortgage d Lp vest. (Lisa. ) 
14206/3 per centigouth Austraban Land... ......c000 
465000:|5 per centiduymarine 1 Slegrapn se ..00.0...0s000 
750X\4 per cent} Ditto Scrip... oan meneonsen 








830M |ZU per cent Thosta Apany et Auseaiana (Lim) 
5000/3 per cei} Lrust 4& Loan Co. of Upper Carade 
8750/10 per cent] Union Steam Ship, sensvee 
26vuL}s per ceni/United Discount Corporation, Lin, 
8000U/3 per cent}United Kingdom Telegrapn Uvu- 

or ee 

2000. |10 pr cent} Ditto Mio 10 per cent. preference...... 
9000/28 6d p 5h) Van Diemen’s LANG. .sersepecereees 
ceuseey Pes cunes Viewer of Sesame Gene Loa. 
Warrent ececagens 
sye00 Per cent) West india > Fesiaapeees tlie 
|: London Wharves& Wareuoux 
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FOREIGN RATES OF EXCHANGE ON LONDCH. 
Latest Rates of Exchange. 
Dates. or London. 
Paris.....cccoveoree AUG. 26 ....00 25 16 
Antwerp ......0.0 <= coves 25 25 
A coe 6 rceree 1l 97% 
Frankfort ...... — 26 ..... . 120 
= 26 .rccee 13 9% 
2B reesee 13 7¢ eee 8 months’ date 
— 26 rreve 6 24g ectiee - 
=~ 26 rcccon 123 20 eocees - 
DE .ceeae 123 50 eencce _- 
Dh neces. ° 30 6 ecccce _ 
— 20 ..cove 1 eceee - 
— 16 raves ou cones - 
— 2B rcoms 49 95 sense 90 days’ date 
ma 21 neneee 50 eoecee - 
© BB ccscss 49 75 eeesee - 
me DT cccnee 53 eeseee - 
QPOTtO .....0000008 — QL reve ° 53) eceeve -_ 
— reves | 60 days’ sight 
— 26 reeves 15} per cent. pm. —sseeee _ 
May 22 ...... 2 per cent. pm. veasee - 
wet BD ees 1 per cent. pm. satis _— 
Jamaica ......... JULY 27 seers 4 per cent. pm. sovee 90 days’ sight 
as = eccves = 
BT .ccove coves _ 
29 Ist ere: sa 
2B .corve 49 everee _ 
3 ccccce . 452 woevee - 
F ncscce cent. pm. eveeee _ 
29 cree a 64d eowes 6 months’ sight 
36 coco par eeccee - 
SB i csse 1s 11334 ‘sities ~ 
eeee 14 .cesee ls lla eesece — 
oe 18’ ..c.0e ls 11¢4 evccee _- 
‘ cg. 5: weste 4s 69d eusnee —_ 
gbai ...... July 30 ....06 So ilsd - ceeswe 








bz Commerctal Times. 


POST OFFICE ANNOUNCEMENT. 

The Postmaster-General has made a contract with the Pacific Steam 
Navigation Company for the conveyance of mails, once a month, to Rio 
de Janeiro and Monte Video, by their packets leaving Liverpool on the 
13th of each month. In future, therefore, there will be four regular 
mails in each month, by British packet, from this country to Brazil and 
the River Plate, which will be made up in London on the following 
dates, viz.:—1. On the evening of the 2nd of each month (or on the fol- 
lowing evening when the 2nd falls on a Sunday) for conveyance by the 
line from Falmouth. 2. On the morning of the 9th of each month (or 
on the following morning when the 9th falls on a Sunday) for convey- 
ance by the line of the Royal Mail Company from Southampton. 3. On 
the evening of the 12th of each month (or on the evening of the 11th 
when the 12th or the 13th falls on a Sunday) for conveyance by the 
new line from Liverpool. 4. On tha evening of the 19th of each month 
(or on the following evening when the 19th falls on a Sunday) for con- 
veyance by the line of the Liverpool, Brazil, and River Plate Company 
from ‘Liiverpool. The first packet of the Pacific Company will leave 
Liverpoc! on the 13th September next, taking mails from London of the 
evening of the 11th. 

FOREIGN MAILS. 










Despatch of Next Mailfrom |Next Mail 
London. 


Destinations. Due. 












Sept. 4, u./Sept. 11 
Sept.10, x.jSept. 6 
Sept. 2, a./Sept. 16 
Sept. 9, ejSept. 3 
Sept. 20, &. ooo 

Sept. 25, «.|Sept. 21 
Sept. 11, x. 
Aug. 28, £./Sept. 

Sept. 2, &./Sept. 3 
Aug. 28, 5.|Aug. 28 
Sept. 13, n.Sept. 3 
Sept. 9, w.j3ept. 3 
Sept. 9, «./Sept. 12 
Sept. 4, u/Sept. 4 
Aug. 27, £./Sept. 6 
Aug. 28, u/Sept. 4 
Aug. 27, &.|Aug. 30 
Sept. 9, «.|3ept. 3 
Aug. 28, m.|Sept. ¢ 
Sept. 4, E.joverdue 
Aug. 28, «.|Sept. 4 





Australiaand New Ze@land.ccwesoum {/¥i8 Marpeillog 


OB ..00m 
via Falmouth 
via Southampton... 
via Liverpool......... 
By French Packet 
Brazil and Monte Video...............----+s. | Via Liverpool........» 
British North America (except Canada)ivia Halifax ......... 
Canada (by Canadian packet)........c.c0--|(QUCDEC) .se.cesessee 
Ditto (via United States) .......ccoccccccece |.o.cccsseccecssesecescosses 
Cape de Verds (by Brazil packet) ........|...cssssessen-esesnseseene 
Cape of Good Hope and Ascension...,..)via Devonport ...... 


: via Southampton... 
China, Ceylon, and Singapore............4 \via Marseilles ...... 


East Indies, Egypt, 4:0. ..e-cessessese {cia Southampton... 


via Marseilles ...... 
I a ccicsennntn.cosaienpsennacenseah penpeammenanengnmamnenen 
Gitcaltar 


secesonecesasecsnesesessensesessesseseeee Vit SOUthampton.... 
TRRIRIIIOR sw ccnccnnescocsssecuancncsnnssoccnsnanancce] 


Brazil, Buenos Ayres, & Monte vied 








via Southampton... 
Via France ....cs00- . 27, Bj Aug. 27 
Mauritius (by French packet) ...............|7ia Marseilles ...... .| Aug. 29 
SERED cncncepcasnenqnvneueseedsatonsenssonsess seceeeee Via Devonport ...... Sept. 24, z./Sept. i2 


f eopeens .|\Sept. 8 
Portugal (by Brazil packet) o0e] eseneose epnangnonmnens sesee Sept. 9, xs.|Sept. 3 
a annne ag -.|via Devonport ..... Sept. 9, B.|Sept. 12 

nited States, fornia. &c, (b | 

ettaetina slates } (New York) ........ . Aug.28, x.|Aug. 28 

Ditto (by Cunard packet, via Cork) eee} (BOStON) eccccsserseeee Aug. 31, E 
ae a Sen — $ (New York) sesseee Aug. 31, 
Ditto (by Inman's packets) ..........00.-| N@W YOrk) seco. Se-t. 2, #./Sept. 1 

ee ate and Madeira...|..c. eccerccccesssceeseess Sept. 3, x,\3ept. 3 
‘est Indies Pacitic (exce 

Honduras) See Sept. 2, mu.) Aug. 28 
La Guayra and Puerto Cabello ............|. Sept. 6, E- 
Port-au-Prince, Vera Cruz, and Tampico Sept. 9, & 

Martha Sept. 20, x we 
Sept. 2, m-|/Aug. 28 


Sept. 23, x.\Sept. 8 
Aug. 28, &.)/Sept. 22 





Se icsicntcitnscsementnmnmtinemapansinnaninits 








-Seeeeeeereesceccecccconses 


eee 





Tene eeneeeneesersenenenecerssenenses | > 


A00 RR ROO eREEERSEEOes eee eenseeceseeeencenees 


Mexico 
Bahamas (via New York)....... 
Bermuda (via Halifax) 





seeeeececceneseneconses oe 
Aneeeeceeceeens | sesseceeccasenesncseens 08 


SOOee eee eee reweeeeneees | eeseerereeesenoeecneseeeee 





MAILS ARRIVED. 

a Latest DartEs. 

August 21, from the Carz or Goop Horr, per Dane :—D’Urban, June 29 
Mauritius, 15; Cape Town, July 19; St Heleaa, 27; Ascension, Aug. 11. 

On August 24, from Norra America, per Austrian:—Bosten, Aug. 12; Chicago, 11; 
Detroit, 12; Portland, 18; Hamilton, 12; Kingston, 13; Montreal, 13; Quebec, 14; 
Toronto, 12; Ottawa, 12; Newcastle, N.B., 11. 

On August 25, from Norra America, per City of Cork :—Frederition, N.B., Aug. 
10; st John, 11; Sackville, 10; Bermuda, 2; Halifax, 13; Newfoundland, 6; 
Prince Edward Isiand, 11. 
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On August 26, from Norra America, per City of Antwerp:—Boston, Ang. 
Chicago, 12; New York, 14; Philadelpbia, 13; San Francisco, 6 ; Halifer. 10° “ 


Madras, 22; Colombo, 26; Point-de-Galle, 27; Hong Kong, 8; Singapore, ig: 
Penang, 18; Bombay, 27; Batavia, 10; Aden, Aug. 6; Suez, 13; 8 


Malta, 18; Gibraltar, 22. id; 





CORN IMPORTED AND EXPORTED. 


An Account showing the quantities of the several kinds of Corn and Meal importeg 
into each division of the United Kingdom; and the quantities of British and 












































































foreign Corn and Meal, of the same kinds, exported from the United Kingdom, 
in the week ended Aug. 21, 1869:— * 
Quantities ILmportea | 
(so far as the Landing Accounts | Quantities from 
were made up) into the United 
ea | ———— 
The | Colonial) Total 
England|Scotland| Ireland.) United |/British.| and | Bx. 
Kingdm | oreign.| ported, 
ay “Seen i} —. 
ewts | cwts cwts cwts | cwts cwts cwts 
Wheat scvrrssse-csesseee} 919065 | 135698 | 64433 1119896 | 960! .., 960 
~ 40449 | 21457)| ... 61906 | a os oa 
69717 25892 oon 95609 | 72 150 222 
15134] 65386) we 2ie70 |} 1} .. 221 
| 14384 629 | a. 15013 || os 6 be 
‘| 137517 | 178012 | 147033 462662 a a i 7 
Beer OF DIggsseveecnnees) 2" ae wee wo} oe “ oe 
Total of corn, ex-) /119¢967 | 368424 | 211466 [1776157 || 1253) 150] 1403 
clusive of malt...f 
eae ea eee eee 
cwts c cwts | cwts || cwts cwts cwts 
Wheatmeal or flour...| 178507 9718 2167 | 190392 || 76 61 187 
Barley meal .......0++0 on ” ove oo oe one eee 
Oat meal ... ese ove a 74 eee 74 
Rye meal .... 7 ove ove 7 i] owe ove is 
Pea meal ... 1 ove ove 1 | eve one o> 
Bean meal...... we ove ooo ose ~" h ons eve p% 
Indian corn mea...... eee ove ove soe || ee ose cand 
Buckwheat meal...... 80 4 “ 84 || ase ove ante 
Total of meal sees 178595 | 9722] 2167 | 190484) 150 61} ou 
Total of corn and | 
mealexlanveot b 1374862 | 878146 | 213633 1966641 | 1408 211 1614 
MALL .roccvereeeeees | | 
qrs qrs ars qrs || qrs qrs qrs 
Malt ....... Sbinatovind 5.068 eve eve eee 83, oo 
| 











AVERAGES OF GRAIN. 

The following is a statement showing the quantities sold and the average price of 
British corn (imperial measure) as received from the inspectors and officers of Ex- 
cise, confor mably te the Act of the 27th and 28th Victoria, cap. 87, in the week ended 
Aug. 21, 1659: 





Quantities Sold, Average Price, 
qrs bush s a 
Wh eat.rcccorrscrcccroreccescccerereceeces 46,279 B secccccseecveree 58 1 
BS 10 Y..cocvrcesecsosssencvessevsoseossces 821 3 aoe «88 OT 
US .neccececscseesereocorscrscseneoescsoes L461 5 icecrcsssessrseeee 26 3 


COMPARATIVE AVERAGES OF GRAIN. 

The following is a statement showing the quantities sold and the average price of 
British corn (imperial measure) as received from the inspectors and officers of Ex- 
¢ se, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week ended 
Aug. 21, 1869, and for the corresponding week in each of the years from 1868 to 
1866 :— 





| 



































Week AVERAGE Pxicus. Quantrt1zs SoLp. 
ending ——— ee 
Aug. 21. | Wheat. Barley. Oats. Wheat. Barley. Oats. 
s 4d s 4 qrs bsh qrs bsh qrs bsh 
53 1 2 3 46,279 3 821 3 1461 5 
57 1 29 2 61,642 2 1,794 5 1,927 1 
68 2 28 11 22,859 2 671 4 1675 7 
50 10 26 6 52,535 6 1,159 1 1,799 5 
LBB5 rescore) 45 4 24 (0 48,026 5 1,052 4 2,340 7 


COMMERCIAL EPITOME. 
FRIDAY NIGHT. 


Owing to the continuance of brilliant weather, and the greatly 
improved condition of the samples now coming to hund, the wheat 
trade at Mark lane to-day was very inactive. Notwithstanding 
the limited supplies on sale there was scarcely any business con- 
cluded, and to have forced sales factors must have submitted to a 
further reduction in prices. Foreign wheat was not inquired 
after, and the quotations were altogether nominal. Spring corn 
geomeelly showed firmness, though few transactions were reported. 

he flour trade was very inanimate, and values had a downward 
tendency. This week’s imports of foreign and colonial produc 
into London have amounted to 12,150 quarters of wheat, 390 
barley, 13,580 oats, 1,900 sacks and 3,700 barrels of flour. 


The Liverpool market this morning was thinly attended, and 
trade was of quite a nominal character. At Wakefield, new wheat 
gave way 3s to 4s, and old produce 2s to .3s per quarter. 


The Liverpool cotton market opened on Friday last with an 
active demand, at extreme rates. On Saturday, however, it 
became quiet, and since then has been very dull, with drooping 
prices. The total sales for the week have been much over-esti- 
mated, and prove to be only 38,310 bales, of which the trade have 
taken 22,935 bales, speculators and exporters 15,375 bales. The 
imports are 58,411 bales, the actual exports 15,651 bales, and 
to-day’s stock is estimated at 247,624 bales. Quotations for all 
descriptions have receded about 4d per 1b on the spot, while 
for arrival cotton a decline of $d per ib is submitted to. To-day 


the market closes very depressed. Sales, 7,000 bales. Prices | 


rather in favour of buyers. 


The following return shows the quantities of cotton imported 





On Angust 27, from Inpia, ALEXANDRIA, &c., per Ceylon :—Calentta, duly 7 


—_—— 
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the week ended Aug. 26, 1869 :— 








Exported. 
AMETICAT.........0++e0eeeeeeee bales~ 3,221 ......... 6,152 
Brazilian ......ccccecscereeses anti +a, MS catanetie 8,114 
iat TRAINER, ccimconeciinevectinoee 42,170 .. 9,761 
Eigyptian ......cccseccseeeseeeveers edi ok RAMI he ac 312 
‘ i  cabaetbinonses inlee + AIIS clancaie 22 
Weta cccvececvitinesvestberce 59,885 on ecsocee 19,361 


At New York, on the 26th inst., middling upland cotton was 
quoted at 34} cents per lb, Bombay telegrams to August 24 
report the cotton market firm, at 345 rupees for Dhollerah and 
357 rupees for Oomrawuttee. 

The following extract is taken from Messrs W. Nicol and Co.'s 
report, dated Bombay, July 26:—The past week has been ove of 
extreme dulness incotton, and we have no transactions of any 
moment to note, Native speculators have for the time ceased 
operations, and the market closes quiet with prices nominally 
about 2rs to 4rs per candy in favour of buyers as compared with 
last mail’s quotations. We are glad to report that favourable 
weatner continues throughout the growing districts. From 
Dhollerah we learn that very seasonable showers had fallen all over 
that part of the country, and that already the acreage sown con- 
siderably exceeds that of last year. So far then everything 
promires well for a large and early crop next season. 

Exvorr of Corron from Bommay to July 26. 














1869. 1868. 

BARA, .. cccscccccciosctes bales BBIB)> ..cccccce 3,364 
TAVSEBOOL , .coccccesccvveccocsceve 818,784  ..ccc00vs 862,585 
TEED 's cccccosocoqeecdeusbckdouckan joie +7. Sebencese janie 

Total, Great Britain ...... 821,897. ..cccocce 865,949 
Channel for orders ...... bales 14,947 ......... 21,885 
GEIB i nie ccece. doecststoccees 161,988” ..cccccce 144,186 
SEI cctpednecvahemsecoctecsenas DEE). wobseocsd 88,655 

Grand Total .......c0ccecce.0» 1,018,870  .......0. 1,065,675 


Actual exports since last mail left, 8,395 bales. 

Messrs E. B. Liddell and Co., of Alexandria, have furnished 
the following report, dated August 13:—We have continued to 
receive improved accounts from the European cotton markets, in 
consequence of which our prices have been firmly sustained: 
Superior qualities become increasingly difficult to buy, as our 
general stock is greatly diminished, particularly that of the better 
grades, and is now composed almost entirely of fair descriptions 
and under. We quote:—Fair open, 133d to 133d per |b, c. 
and f.; good fair, 144d to 1444, ditto. 

Exports. 


Great 
Britain. Continent. Total. 
bales. bales. bales. 


From 6th to 13th Aug., 1869......... 
From lst Nov., 1868, to 6th Aug., 


1666... 492... 2158 








WROD csccsctecicvedercosdsatioesosotoce 156,761 45,864 ... 202,625 
158,427 46,356 ... 204,783 

Same period 1867-68........000++++ -«« 166,726 43,621 ... 210,377 
— 1866-67.......c00csccceves 160,146 33,780 ... 198,926 

— 1866-66........erceceee00 141,742 28,445 ... 170,187 

—— 1864-65......00.cc00eaee0e 266,781 57,087 ... 323,868 


The first instalment of the new season’s teas has arrived. The 
market on the whole has ruled quiet at steady currencies. Last 
week duty was paid in London on 1,422,655 lbs, the exports were 
461,604 lbs, and the removals coastwise 770,285 lbs. There has 
been an active demand for strong refining sugars, and extreme 
prices have been demanded. Refined goods have continued firm 
in value. 

The annexed is dated Havana, August 7:—Clayed sugar— 
During the past four weeks the market has not undergone any 
change. Unfavourable accounts from abroad, occasional scarcity 
of vessels here, and with all, the reluctance of planters to realise 
unless compelled by want of money, has caused the business done 
to be on a moderate scale at from 8} rs to 8% rs, No. 12, according 
to quality, at which rates the market closes firmly. We quote 
accordingly :—No. 7 to 10, 7} rs to 8} rs, equal to 21s 9d to 24s; 
No. 11 to 12, 8} ra to 83 rs, equal to 24s 7d to 253 2d; No. 13 to 
14, 9 rs to 9} rs, equal to 25s 9d to 268 4d; No. 15to 17, 9$ rs 
to 20 rs, equal to 26s 11d to 28s 1d; No. 18 to 20, 10}rs to 11 rs, 
equal to 29s 3d to 30s 5d; whites, inferior to superior, 11 rs to 
14 rs, equal to 30s 5d to 37s 5d, at 15 per cent. premium, f.o.b., 
per cwt of 112 ibs. Dry and strong sugar, particularly in the 
numbers of 1] to 12, are getting very scarce, and commanded in 
some instances 4 rl over our foregoing quotations. The bright 
yellow kinds suitable tor the Mediterranean ports are scarcely to 
be met with, and sell at $ ri to 3 ri above our quotations, The 
stock between here and Matanzas amounts to 315,000 boxes, 
against 336,000 boxes in 1868. 

Ceylon coffees have been disposed of on former terms, but East 
India descriptions have ruled the turn easier. 

The annexed circular, dated July 26, has been forwarded by 
Messrs Fryer, Schultze, and Co., of Colombo :—Shipments pro- 
ceed but slowly and with frequent interreptions from boisterous 

weather. Hight vessels have cleared with coffee since our last re- 
turn was made up, taking 9,742 cwts of plantation and 10,507 
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ported at the various ports of the United Kingdom during | ewts of native, bringing up the total. shipments of the season te 
pates 921,161 ewts, as against 879,765. cwts at thesame period of last 
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year. 
Puanration Corrzx. 

1869. 1868, 

ewts. cwts, 

To Great Britain............ GBB, 59S ..cccccecsee 644,891 
Foreign ports........... ZB AZT ...cecccceee 4,551 
Australia and India ... 13,448 ..........06 11,585 
TIBiAOD™ ....cecrrnre 660,977 

Native Oo 

To Great Britain ............ ISDMOB:. ncceccrcsce 179,808 
Foreign ports............ SERGE: : sitiennnee 22,919 
Australia and India... 20,559 ..... otrrwe 16,068 
19G,692. ...svcccocee 218,788 


Our market is completely at a standstill, both for plantation and 
native sorts. For the crops on offer there are no buyers at the 
prices demanded by growers, and, in consequence of a Jandslip on 
our railway, which has stopped all goods traflic for a time, there 
are no sellers of garden parchment or native coffee. We there- 
fore call both descriptions entirely nominal. 

Mr Helmuth Schwartze reports as follows:—A large number 
of buyers continue to attend the sales; the competition is spirited, 
and the home trade especially oper«tes with unwonted energy and 
confidence. Comparing the present rates with those of the close 
of the June series, Sydney fleece at from 1s to 1s 4d will be found 
1$d and sometimes 24 per lb higher. Cape scoured snow-white 
wools have risen a full penny, washed fleece $d to 1d, and grease 
$d. The brisk Belgian demand which exists for this deserip- 
tion has induced importers to put up large quantities of it in 
the early part of the series, and thus, though barely one~ 
third of the sales has as yet been got through, fully half 
of the available Cape wools has already been sold. 
Port Phillip wools are in much request, and show rise of 1d 
for washed, and 4d for greasy descriptions. Scoured lots sell at 
the top prices of last sales, but show no advance beyond that ; 
neither does the great mass of New Zealand wools, of which 
both fleece and grease may be bought at very reasonable rates. 
On the whole clothing kinds have benefited more from the turn 
in the market than combing descriptions; a circumstance mainly 
due to the hitherto limited operations of the French buyers, who 
well and cheaply stocked as they are with their own home pro- 
duce show as yet little disposition to accept the enhanced rates o 
this market. The sales, as at present arranged, will close on the 
25th September. 


The following has been taken from Messrs A. O. Stewart and 
Co.’s wool circular, dated Port Elizabeth, July 14:—Some parcels 
of wool have been sold at rates varying from }d to 3d per 1b 
less than our last quotations; but holders now prefer to ship 
and take the risk of the market rather than submit to lower 
prices. Unless there is an improvement soon in the position of 
the staple at home, many of our farmers will not find it worth 
while to shear their sheep, and the quantity for export next year 
will be much less. The following are about the rates now ruling : 
—Grease—Full grown, long, clean, 43d to 5d; fine, light, for 
scouring, 44d to 4$d; inferior, heavy and seedy, 3d to 3$d. 
Fleecewashed—Superior, clean, long stapled, 73d to 8d; good 
average, 7d to 7$d; inferior and seedy, 544 to64d. Snow-white— 
Prime, 13}d to 133d; second quality, good, 12d to 13d; country 
scoured, slightly seedy, 9d to 103d. 


Annexed is Messrs Kilburn, Kershaw, and Co.'s circular :—The 
chief feature of the silk market this month has been the: first 
arrivals of the new China silk, of which about 1,200 bales have 
come to hand, and nearly all of which changed hands steadily at 
about 6d and occasionally 9d advance over the previous ruling 
quotations, say 28s 6d to 29s for best No. 3 chops, and 27s for 
No. 3 Flags, good to best chops of 34 at 25s 6d to 26s 6d, and 
‘Red Peacock” and best chop 4 at 23s 6d and 24s to 248 6d. 
Several parcels of Fatmow Hainin No. 2 chop were also among 
the arrivals, and some have been sold at 25s. There is little to 
say of other classes of China silk beyond the fact that desirable 
Tsatlees below a No. 4 are searce, and inquired for at from 22s 6d 
to 23s for 44 and 203 to 21s 6d for common silk. The market 
has not improved in tone during the month, and so fac as general 
orders are concerned, «specialiy from the Continent, cootinues 
extremely quiet, while holders maintain great firmness and 
demand full rates in early every instance. Canton silk is un- 
changed, and there is less choice for buyers, who will not pay 
over 19s 6d forordinary No. 1 Tsatlee reel. A few Loong Koongs 
of the new season have arrived, but they are so mixed in size that 
they have not at present found buyers, being unsuitable for manu- 
facturers’ wants, who require regularity of size in these silks 
especially, Japan silk is perhaps a shade better, and Bengal 
silk has experienced another sharp fall in price within the last few 


days, some large parceis of bright “ buad” Surdah filature S & F | 


having been sold at 26s 6d, and ditto ‘“‘M” at 26s. Other classes 
are unchanged and almost neglected because of the unsuitable 
assortments offering. The last China telegrams to hand are dated 
Shanghai, 30th ult.: the total export had been 12,500 bales, against 
about 19,000 bales in same period last year. There was an 
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active market, probably under the influence of an estimated crop / 
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of 40,000 bales only, and prices continued high. The deliveries 
of silk from the London warehouses from 1st to 25th inst. have 
been very small again, say :—China silk, 2,203 bales; Canton 
silk, 279 bales; Japan silk, 571 bales; Bengal silk, 277 bales— 
total, 3,330 bales. 

The annexed is dated New York, August 13:—A number of 
Eastern mills have suspended, and also a large wool house in this 
city. What further effects the suspension of Bowers, Beckman, 
and Co. may have cannot now be foreseen. ‘There is a fair de- 
mand for the heavier woollens, while delaines and other dress 
goods exhibit continued inertness and depression. In the cotton 
and cotton goods markets there are no features of special interest. 
The recéipts and shipments of cotton and the transactions in cot- 
ton goods are light. The money market remains moderately 
active, the rate on call-loans being from 6 to 7 per cent. Some of 
the banks report a light outflow of currency to the West, others 
are in receipt of currency; and so far these currents probably 
neutralise one another. In the course of another month however 
we shall probably hear of a steady ebb to the West, and a month 
later to the South, from which latter quarter fully 25 or 30 mil- 
lions, perhaps more, will not come back at all. In anticipation of 
this expected stringency, long date commercial paper is difficult 
of negotiation. Good short-date paper passes more freely, but 
with increasing difficulty. Prime names are quoted to-day at 
8 to 10 per cent. 



























































THE COTTON TRADE, 
LIVERPOOL.—<Auvsa. 26. 

The cotton market opened on Friday with an active business 
and juli prices, but was quiet before the close of the day, and has 
since been witbont animation, the demand having become limited, 
and prices have given way in several descriptions. In Sea Island 
the business is very small, at about previous rates. American 
| has declined partially 4d per lb, but the better grades are scarce. 
| New York advices to the 26h inst. quote middling 34} cents, 
costing to sell in Liverpool 14 15-16d per lb by steamer. Brazil 
is offered sparingly, and prices are in some eases 4d per lb higher. 
Egyptian has been in woderate request, and is rather heavy of 

eat lest week’s quotations. In East India the transactions 
have been on a reduced scale, and in most instances quotations 
are 3d to id per |b lower. 

The transactions “‘to arrive” are comparatively limited, at a 
decline of tully jd per lb; the latest quotations being—Ame- 
rican, from any port, basis of middliog, December and January 
shipment, 12}d ; November up to 4th December shipment, 1281; 
basis of low middling, November-December shipment, 12}d; 
November shipment, per steamer, 12g; Dhollerah, fair new 
merchants, May-June sailing, 103d ; Oomrawuitee, fair new mer- 
chants, early June sailing, 1034; June, 10 13-164; April, 10§d; 
Comptah, fair merchants, May sailing, 103d per Ib. 

The sales of the week, including forwarded, amount to 38,310 
bales, of which 6,170 are on speculation and 9,270 declared for 
export, leaving 22,870 bales to the trade. 

Ave. 27.—The sales to-day will probably amourt to about 
7,000 bales, with a quiet market. 

PRICES CURRENT. 
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4mrusis, LAPUKRID, UUROUMPTIVUN, Ge 
from Jan. 1 Exports from Jan. 1 
to Aug. 26. to Aug. 26. 
Descriptions. = - 1868 1869 
es bales bales 
AMETICRD nreeerseeeseescsarersseeseeees LOTEEAD coe 777902 concen 112545 wee 89378 
Brazil, Egypt, &c. .............0000 643399 ... S5B0B6 cree 65168 ... 52138 
Bast India, China, and Japan... 492391 ... 493142 ...... 206047 ... 171498 
Total ...ccccesescrecccseceeee 2211889 ... LEZTIBO .20... 383700 ... 318014 
4 Btock, Aug. 26. Consumption from Jan. 1 to Aug. 26. 
: 1868 1869 1865 1869 
bales bales bales bales 
461360  ccomossoceoses 247630 LOSBB5O . arcccccsconce 1633640 


The above figures show :— 
Bales 


A decrease of import compared with the same date last year Of sccccccccceces eee 384,210 
A decrease of quantity taken for consumption Of .......+. cscerecsscersseeeseevevecevee 170,210 
A decrease of actual export Of ....cccccrrcerrresssersensereceees wonegensssovoesoceseses woos 70,780 
4 decrease ofstock of .......... wreeenosecsscascosoecsoocosessssoenessseseones esccceee: osseseeee 213,730 
In spe ulation, there is a dcrease of 2,660 baies. 
The imports chis week have amounted to 58,411 bales. The 
actual exports are 15,651 bales. 
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PRICES CURRENT.—Avea. 30, 1867. 
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Descriptions. ms ae per Ib aa es per Ib eer Ib 
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Madras—Tinnevelly... 

Western ..-....0e-e00 
Ben gal..cccccos-ceccereeeee 
CRIA cccrcccccscocscceee. 
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LONDON—Ane. 26. 

Annexed is a portion of the circular issued this week by the 
London Cotton Brokers’ Association :— 

On Friday there was a strong market at very full rates; since 
then however it bas become flat, with prices irregular and droop. 
ing. The decline since our last amounts to $d on the spot, and 
3d for cotton to arrive. 

PRESENT QUOTATIONS. 
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Northern & Western sa 
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Sales to arrive :—2,500 bales Tinnivelly, at 10 9-16d to 11d, 
July to April sailing, guaranteed good fair; 2,150 bales Western Mei 
Madras, 10a to 104d, ship named to May sailing, guaranteed Ne 
fair; 1,650 bales Coconada, 10d to 10}d, ship named to April . 
sailing, guaranteed fair red; 3,900 bales saw-ginned, 113d, June t 
sailing, guaranteed fair new ; 300 bales Dhollerah, 10$d to 103d, bales. 
June to April sailing, guaranteed fair new; 300 bales Oomra- at Li 
wattee, 103d to 11d, April-May sailing, guaranteed fair new; Nr 
1,680 bales Bengal, 9d to 94$d, September shipment to March Liver 
sailing, guaranteed fair new—:otal, 12,580 bales. Sa 
imports, DBLIVaRigs, AND STOCK oF East inpia, CHINA, AND JAPAR down 
Corron 1x Lonpon. Th 
Burat & Bengal& China & for lc 
Scinde, Madras. Japan. *Total. 
bales, bales. es, bales, bales. 
(mp rts, Jam. 1to Aug. 26,1869 648 4. 71889 soe 20508 1 nse one 156151 MA 
_ -_ 1868 S214 4, 69968 ioe 21°C vee nee sae 118720 
- ~ 1867 9065 so. 80837 0 49610 wx. 1048 see 150219 
Delivered,Jan. 110 Aug.26,1869 3477 ... 213162 ... 46514 co ace sve 278988 Ad 
_ -_ 1868 7393 ... 115478 .. 31659 ... 326 see 165106 in m 
_ _ 1867 8150 se 65076 seo 35751 ie 2325 ove 117299 Woo 
Stock, Aug. 26, 1869 .....0..00 62 ne 6806 ore 5006 ice ane one 23859 00 
1868 . eee ©5705 =... 22825 ... 15462 .. 5 se 52651 has | 
~- 1B67 ccccorcerss 6694 sue S71B2 nce 24565 nce 177 ooo 96680 hand 
* Including other kinas. 
Corrox AFLoaT TO KuroPr on Avs. 27. tate 
Coast,for Foreign Total Total M 
London. Liverpool orders, ports. 1869. 1868. extri 
From bales. bales, bales. bales. bales. bales. 
5308 ... 493P58 .. 42895 .. 84181 .. 596777 1. 684847 by sj 
Sir ces UO Ses. Tega oat 7996 .. 14060 .. 8058 buye 
Gn | MB ae. sm 3135... 54743... 61986]] * : 
Ceylon and Tuticorin 41257 wo ss. ove 3445... 44703 ... 28524 inn 
17068 1. BOIBZ x. ace se 24117 T1317 uo. 90098 Teac 
eee ooo oon —- F one Ad “~~ “- 1 a rece 
siesaee pen), abs, oe. tes. neha ten oss The 
CID ccsentnnine ose 111891 soo 532599 ce 4295 soe 129824... 771599 cco one nom 
UBEB seocecsvorerecesoorcovee 131620 seo 579752 ce 23921 ove 95992 ore ane one 881985 
New Yor, Aug. 10.—The cotton market on Wednesday was 
steady, with a moderate demand for immediate delivery. On 
Thursday there was an increased inquiry, mainly from spinners, _— 
leading to a slightly better tone, which was maintained to the Up 
close yesterday. For future delivery the sales reach 5,800 bales en 
as follows :—200 bales, basis Low Middling, September, at 30g¢ ; Di 
700 ditto, October 29, 250 ditto, November, 273c; 1,050 ditto, a 
December, 27$c ; 150 ditto, December, 274c ; 600 ditto, Decem- — 
ber, 27c, f.o.b. at New Orleans; 250 ditto, f.o.b., December, Mis 
26%c, f.o.b. at Savannah; 700 ditto, January, 263c; 100 ditto, Soir 
November, 900 ditto, December, 800 ditto, January, and 100 ditto, 40-4: 
December and January, on private terms. Sales for three days 2 
6,716 baies, of which spinners took 3,322, speculators 519, and i 
exporters 1,815. We quote. —_— 
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tember, 632,112 bales. Exportfrom lst to 3rd July— 
Cotton, 2,577 bales in 1869, against 223 bales in 1868. Exports 
fom Jan. 1 to July $1, 1869, 173,038 bales; 1868, 230,493 
We are indebted to Messrs Easton and Co., cotton 
of New York, for the following telegrapbic summary of 


cotton movements :— 
RecerveD sy Terzcrarn August 13. 



























Exportto Export to 
Receipts. Stock. Gt. Britain. Continent. 
, _ Bales. — 
Orlean 386... = Ly ae ae 9 
re 122°... 371 pas 
Galveston 45... 212 ° 
a. 33S we, 184 ove ° 
Charleston 190 ... 350 eve ove eee 
How York......- 136 ... 16,114 2,600 ... 617 
Boston, Philadelphia, & Baltimore 447... 7,700 ove és 
Total this week .....+..0++ 1,534 ... 26,380 2,600 ... 2,538 
Previously reported - 2,089,317 ... eco 981,288 ... 448,215 
Total since 1st September..........06 2,040,851 ... 26,380 983,888 ... 460,753 
Game time last year .....-.cererreeee 2,091,889 ... 62,007 ... 1,228,483 ... 404,638 
SraTisTicaL Position. 
1869. 1868, 
bales. bales. 
Stock in Liverpool ....coccsccrescreserees 250,090 — ..ccosceres 577,580 
Afloat from India.... 597,000 585,000 
Afloat from America 19,000 . 6,860 
Stock in London .... 43,330 39,548 
Afloat for London . 60,000 125,000 
Stock in Havre....... 53,070 32,936 
Afivat for Havre .... 120,379 112,963 
Stock in Bremen ........ 9,592 11,305 
Afloat for Bremen 4,701 11,461 
Stock in United States Ports. ° 26,380 62,007 
Stocks in the Interior Towns.......00.«« 1,188 4,555 
Total rcccccrccceseccsoccsoose 1,1*4,646 .... oo 1,569,215 
Deficiency in visible supply ............ 384,575 
Stocks in tae Inrerton Towns, Angust 6. 
1869. 1868. 









Augusta and Hamburg, Geo 
Columbus, Ge0......-...0s0000 

Macon, Geo. ..... 
Montgomery, Ala. 
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! ROGER). cireecscndnnttiaditeithienies 1,188 
The following message has been received 
McHaffie, and Co :— 
New Yorx, Aug. 25.—Four days’ receipts of cotton at the 
oe nen bales, against 700 bales in four days last week. 
total receipts for the corresponding week in 1868 were 2,000 
bales. Middling upland, including all charges, costs, laid down 
at Liverpool, 14§d per lb. Market firm, but rather quieter. 
New Ortzans, Aug. 25.—Middling Orleans, laid down in 
Liverpool, by sailing vessel, costs 143d per |b. 
SavannaH, Aug. 24.—The cost of middling from this port, laid 
down in Liverpool, with all charges, is 14}d per |b. 
The above quotations all include an allowance of 6 per cent. 
for loss in weight. 





MARKETS IN THK MANUF ACT) RIN G DISTRICTs. 





_ Advices from the manufacturisg districts report a steady trade 
in most kinds of hardware goods, the demand for rails being large. 
Woollen yaros continue io active request, and a good business 
has been concluded in raw wool at firm quotations. On the other 
the Lancashire markets continue in the same dall inactive 

ttate which has characterised them for some time past. 
MANcHESTER, Aug. 26.—The past week has been one of 
extreme inactivity in our market caused by the higher rates asked 
by spinners and manufacturers owing to the advance in cotton ; 
buyers would not follow the market upwards, as foreign markets 
im No way gave them any courage to do so. The highest point 
was on the 20th inst.: since then prices have slightly 
receded, but there is not sufficient business doing to test prices. 
ne closes in all departments very inanimate, and prices 
inal, 


Comparative STATEMENT OF THE CotTow Traps. 











Price Corresponding week in 
Raw Corron. Aug. caeekanetcattondenthes 
1865 | 1864 
U sd 8 8 sdisda 
oll 1 Of nn. |Or 
oon i" Saal ‘76.| at ste 
mY, 1 2 0103/1 6 | 16\28 
No. 20 ULE Yans, fair, 2nd quality ......{ 1 5 {1 24/1 23/1 8/1 9/3 14 

80 Waren Twist, — ditto —sewsmee| 1 5 | 2 281 212 9/1 9/8 1k 
Fath £6 reed, Printer, 29-yds,4lba2oz) 6 45) 5 7316 14) 8 44) 8 9/13 3 

“ia, 72 reed, ditto, ditto, 5 Ibs 2oz) 8 3 | 7 44/7 710 6 (11 3 \I6 9 
99-in, 60 Teed, Gold End Shirtings, 37} 

VrdS, BIDS 4 02.......ceccerseesseesnreneeees 12 3 |10 9/10 7lle Ol14 6 i22 6 
forit) 86 reed, ditto, ditto, 8lbs 1202) 13 6 [12 0 |12 74/16 6 116 3/24 6 
Hm 2reed, ditto, ditto, 9lbs 5 oz) 14 44/13 ¢ |i4 74/18 3 lis 8 la 0 

44 reed. Red End Long Cloth, 36 

WOON, PIND occcenssedntncditncc béaihanedaented 11 6 |10 3 {10 1443 9 \t2 6 l22 6 
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Braprorp.—An improved tone is apparent in the wool market, 
and woolstaplers re; that they have sold wool more freely 
since the last market. The demand is no longer confined to the 
better ciasses of wools, but all sorts:of wool share to some slight 
extent in the improved demand. The improvement in worsted 
yarns is fully maintained, and is confined chiefly to the leading 
spionings of super 30’s at slightly advanced quotations, although 
extreme rates when sought tend to prevent business, The piece 
trade remains quiet. ‘The operations in other departments are 
almost dormant. 

Huppersrizio.—The market has presented a dull appearance. 
Selections from stocks on hand of fancy trouserings and coatings 
have been made very cautiously, and parcels in most cases have 
been but small. The new wools arriving from the current 
London sales are being freely selected from here at fully former 
rates. 

Lerps.—In the coloured department, the inquiry principally 
ran in the direction of heavy goods of the beaver and witney class, 
but there was also an inquiry for tweeds and Meltons in the new 
styles. In the White Hail, a few transactions took place iv hair 


lists and mediums. Rates are pretty well maintained, the ten- : 


dency of seasonable goods being towards firmness. ‘I'he ware- 
house trade of the town is comparatively quiet, the buyers’ who 
are moving about only operating by way of keeping their stocks 
assorted. Thereis noimprovement to notice io the flax and yarn 
industries of the district, the raw material being scarce and high, 
and the spinner only being able to obtain unsettled and low rates 
for his yarns. 

DonDee.—There has been very little animation in our flax 
market, and the business doing in goods on the spot has been of a 
very limited character. Prices are nominally unaltered, although, 
to effect sales of common qualities, holders might be induced to 
accept some reduction on previous rates. In good medium quali- 
ties of tow there has been a moderate amount of business doing at 
about former prices, the tendency, however, being slightly in 
favour of buyere. Jute continues firm, and as the shipments con- 
tinue on a moderate scale, higher prices are still looked for by 
some holders, Flax yarns continue very dull, and prices are 
rather irregular ; for tow yarns, on the other hand, there is still a 
good demand, and prices of such are well maintained. Jute 
yarns continue to move off freely, at steady prices. The demand 
for.linens does not improve much, so that, although manufac- 
turers manage to keep their looms pretty weil occupied, they are 
still unable to command remunerative prices. 
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AMERICAN GRAIN AND FLOUR MARKETS. 
New Yorxr, August 138.—Spring wheat was comparatively 
dull on Wednesday and Thursday, and prices declined 4 to 6 
cents under the adverse influences of weakness at Liverpool, 
deciine in gold, and rise in freights. Yesterday the tone was 
recovered together with most of the decline, under higher cable 
qvotations, with large transactions for export to Great Britain. 
Winter wheat has ruled firm throughout, with a brisk demand. 
White wheat has also met with a good inquiry from millers at 
full prices. The sales are 400,000 bushele, part to arrive, at $1.54 
to $1.64} for soft to prime No. 2 spring (closing firm at $1.61 in 
store and $1.63} afloat for shipping grade»), $1.70 for Nu 1 do., 
1.70 to $1.71} for new Red Ohio and Indiana, $1.72 to $1.75 
or amber do., $1.74 to $1.75 for new amber Michigan, $1.80 for 
white do., $1.75 for new amber Tennessee, $1.80 for white do., 
$1.68 to $1.68} for amber State, $1.81 for choice amber Delaware, 
$1.84 for white Southern, $1.75 for amber do., and $1.75 to $1.85 
for ordinary to prime California. There has been quite an 
active movement in rye for export to North of Europe ports 
at rather easier prices, though at the close the tone of the market 
was strong. Sales 50,000 bushels Western at $1.20 to $1.25, 
closing at $1.25 to $1.27, and 3,000 do. State for home use at 
$1.28 to $1.30. Barley and barley malt are nominal. The 
interest in corn has been to a considerable extent overshadowed 
by the movement in wheat, but the market is nevertheless very 
strong for good qualities, owing t2 the reduced supply and un- 
favourable reports from the growing crop in the principal Westera 
States. Sales 150,000 bushels for home use at 8U to 113 cents for 
unsound new mixed Western, $1.14 to $1.17 for sound do., 
1.19} to $1.20 for Yellow, and $1.17 to $1.18} for White 
estern. Export from Jan. 1 to July 31, 1869—Corn, 1,701,638 
bushels in 1869, against 5,049,913 bushels in 1868; wheat, 
8,953,990 bushels in 1869, against 3,187,999 bushels in 1868. 
Export from 1st to 31st Juiy—Wheat, 401,158 bushels in 1869, 
against 1,500 bushels in 1868 ; corn, 7,621 bushele in 1869, against 
267,753 bushels in 1868, 


The market for State and Western flour was quite dul! and 
irregular, with some shading of prices, on Wednesday and 
Thursday, under less favourable cable advices; but yesterday, 
with more encouraging English accounts, the tone was recovered, 
with renewed activity for export, English shippers having taken 
about 18,000 bbls. Spring wheat extras, chiefly State, at $7.15 
to $7.30. The medium and high grades are in good supply. 
California flour has met with a moderate demand from bakers, 
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for mixing with spring wheat flour, at about previous prices. The 
sales are 40,000 bbis State and Western and 1,000 bbls Cali- 
fornia, the market closing with @ strong and healihy tone. 
Export from Jan. 1 to July 31—Flour, 733,338 bbls in 1869, 
against 552,103 bbls in 1868. Export from Ist to 3ist July— 
Flour, 32,687 bbls in 1869, against 36,651 bbls in 1868. 


LONDON MARKETS. 


STATE OF THE CORN TRADE DURING THE WEEE. 
Marx Lang, Fripay Evenine. 


The magnificent harvest weather we have recently experienced 
has enabled farmers to proceed rapidly with out-of-door labours, 
and a large quantity of wheat has been got in. The condition of 
the samples is excellent, although there is considerable deficiency 
both in weight and eclour as compared with last year’s yield. 
The quality however improves upon acquaintance, and if the 
whole crop is secured under such favourable} conditions of the 
weather as we are now enjoying further improvement may be 
anticipated. It must be borne in mind however that the crop 
is below the average, and notwithstanding there is a 
large extra breadth of land under wheat cultivation this 
year, we shall require to import largely from abroad. Now, 
althongh it would appear that the world’s harvest is a good one, 
there does not seem any very conclusive evidence that our foreign 
supplies will be by any means excessive, although America has a 
large surplus to part with. Nevertheless, should no untoward 
event occur to delay the conclusion of the harvest, it is evi- 
dent that prices must continue to decline. Farmers, how- 
ever, will be easily able to frustrate any attempt to unduly 
depress prices, and a little later on in the season a rally 
may be looked for. The decline which has taken place 
this week is to be attributed in a great measure to the reaction 
which naturally followed the too rapid advance of the previous 
fortnight, which was more the result of an unfounded panic than 
New red wheat 
may be quoted at 42s to 47s, and new white at 45s to 52s per qr. 
Good samples of 1868 white wheat, however, realise as much as 


| 56s per qr. 


Spring corn genera!ly has ruled firm, although Russian oats, 
owing to the plentiful supplies on offer, have given way 6d per qr. 
The oat crop appears to be turning out less satisfactorily than was 
expected, and beans and peas have not podded well. Roots, how- 
ever, continue to be well spoken of. 


The accounts from the continental markets would not lead to 
the belief that ourimports of wheat from that quarter will be very 
extensive. The Prussian crops appear about an average as to 
quantity, but generally deficient in quality. Galicia has had a 
good harvest, but a considerabie falling off has occurred in Hun- 
gary. The French accounts also speak of a short wheat crop. 
Prices, therefore, have not receded on the continent to the same 
extent as on this side. 


Only a limited number of cargoes of wheat has been on offer 


| off the coast, but the inquiry has been very limited, end prices 


bave been on thedeciine. Parcels on passage have ruled inactive. 
Maize has been held at the late advance. There are now on 
passage from the South of Europe and America to ports-of-call 
817 cargoes grain, seed, and cakes, against 559 cargoes at the 
corresponding period last year. Of these, 345 are wheat, against 
227 ; 328 maize, against 96; 28 barley, against 48; 7 beans, 


, against 13; 24 rye, against 24; nil oats, against 1; 85 seed, 


There are also on passage to 
direct ports in the United Kingdom 66 cargoes wheat (of which 
23 are from San Francisco, 31 from New York, 1 from Valparaiso, 
and 11 from other ports), against 29; 10 maize, against 6; 
1 barley, against 2; 1 seed, against 1. 


The London averages announced this day are :— 


Sure Arrivals THis WEEK. 
Wheat. Barley. Malt. 


qrs. qr 
English & Scotch 990 ccorce 
THIGH ncorcccecoscese eee 


PORCigM cecsesn.cne 1250 sesere, 300 sernee cee enroen 13580se { 1000 


sacks 


PRICES CURRENT OF CORN, &o, 
s BarLeY—English malting, 


distilling, per oo 

— grinding 28 

Odessa and Danube, per 400 lbs 26 

BRANS—English  .....cccccceescenense 39 

Dutch, Hanoverian, and French 39 

| Egyptian & Sicilian, per 480 lbs 38 

48 | Peas—English, white boilers,new 41 
— grey, dun, and 


Stettin, Stralsund, and Wolgast 52 
_—. Holsteir, & Brunswick 51 j 


, soft...per 496 lbs 49 
Common Sursk an 
Kubanka 
Odessa and Sea of Azoff, soft, 
POT 496 WDE crerecccrererercccccecee 49 
Australian 56 


Se eeeees.seccenese: eee 


. 8 
Oats—English, Poland & potato... ..., Ivpraw Corn, per 480 Ibs— . 
oe white, feed 27 4 «#428| American, white 31 
_ Winehs .ccoscsccccncste 26 «(27 — yellow and mixed... , 
Scotch, Hopetown and potato... ... ...| Galatz, Odessa, and Tbrail, a 
Angus and 8: oo eee OW srccseveereseene eeeeereeeseres SO 
+ | FLour, per 280 lbs—Town made 
= delivered te the baker ......... 41 
22) 


American and Canadian fancy 
brands per 196 1b8..........000. 28 
ican superfine to extra 
SUPEFFING .....<enneessereenees eevee 26 
| _ American common to fine ...,.. 24 
| OarmEat—Scotch, fine, per ton £17 


seveseere 16 


Rre—Engl 
eoePOF QT vee 
Foreign, large, spring ......... sooo 32 


——E|E|=|=|=]=_==aaEh 


COLONIAL AND FOREIGN PRODUCE MARKETs. 
TRANSACTIONS OF THE WEEK. 
For Rerort OF THIS DAY'’s MARKETS sew “ Postscrirr”, 


Mincme Lang, Fray Morwiea: 
Sucar.—There is a steady demand, and desirable refining qualities 
have slightly advanced. In other respects no change can be quoted, 
Stocks of raw sugar are moderate, but the production of beet in Europe 
promises to be larger than at any former period. The sales of West 
India to yesterday amounted to 2,269 casks. Barbadoes, by auction, 61 
sold at 35s 6d to 40s 6d; brown and very low, 32s to 35s. Brown sorts 
have met with partial inquiries. A floating cargo of Trinidad sold foy 
an outport at 24s 3d. A few cargoes of foreign have sold for 
the United Kingdom on previous terms. The stock in London con- 
tinues in excess of last year’s, but much smaller than those of 1865 to 
1867 inclusive. There is a material decrease at some of the outports, 


Mauritius.—1,250 bags soft brown sold at 30s per cwt. Small sales 
in grainy by private contract at high prices. 

Bengal.—642 bags soft brown sorts by auction found buyers at 26s 6d 
to 30s per ewt. 


Foreign.—Two floating cargoes have sold for the United Kingdom at 
full to rather higher rates. One of Havana, No, 12 to 125, at 28s 6d. 
One of Maroim: brown, at 24s 3d; white, at 268 9d. By auction, 299 
boxes grainy white Havana sold at 42s for the sound portion. 444 
casks Porto Rico rather more than half sold: low, 34s to 36s 64d; 
middling to fine yellow, 36s 61 to 40s. 6d. 

Refined.—Dry goods continue quiet, but there is still a steady de- 
mand for pieces by the home trade. 


MotassEs.—A parcel of St Lucia has sold at 16s 6d per cwt. | 
Rum.—Owing to the diminished supply of Demerara further advanced | 
rates have been paid, viz., 2s 4d to 2s 6d per proof gallon. Jamaicashas | 
sold upon higher terms, viz., 3s 3d to 3s 7d, avd fine marks 5s 6d to 
5s Td per gallon. 
Cocoa.—The market is firmer. Of 713 bags Trinidad about halfold, 
from 48s to 68s for ordinary and grey to middling, and 70s to 90s for 
good to fine. A few lots of Grenada realised 44s to 44s 6d; 561 bags 
foreign were withdrawn. Sales have been made in Guayaquil privately | 
at 51s Gd to 53s Gd; fine, 56s. 1 
Corrrz.—At the Netherland Trading Company’s sale on Wednesday | 
2,000 bags sold at some advance on the valuations, good ordinary Java 
1,727 cases 3,279 bags East India have been | 
offered here which all sold at full quotations: Mysore, 75s to 95s; 
native, 55s to 56s 6d; other kinds, coloury, 69s to 81s; grey and pale, 
60s to 68s. 625 casks 713 barrels and bags plantation Ceylon sold 
steadily as follows: Small and pale, 60s to 68s; low middling to | 
middling, 69s to 74s ; good middling to good, 75s to 8ls. 798 bags 
native sold at firmer prices: ordinary to good bold, 50s to 54s. 10,895 
bags Costa Rica, ordinary and pale, 56s to 63s; fine ordinary to 
middling, 64s to 77s. Washed Rio has sold privately at 61s to 67s 6d | 
per cwt, and some inquiry prevails for common kinds. 
Tra.—The first steamer with new season’s congou has arrived. In | 
these a good business has heen done, Monings selling at 1s 10d to 2s 10d | 
er lb. In other respects the market is quiet, with a limited demand 
from the trade. At the public sales of Indian tea 4,888 packages sold 
with fair spirit at about previous rates, 
Rice.—There has been a limited demand this week, the fine weather 
and fall in the price of wheat tending to stop speculative feeling. 2,123 
bags Rangoon ‘and 613 bags Necrancie Arracan by auction were bought 
in. 300 bags Ballam sold at 9s 3d for good. Privately middling white 
has realised 9s 3d for a small parcel, and 1,000 bags Madras 9s. A 
floating cargo of Saigon sold at 9s 13d, for the Continent. One of 
Necrancie Arracan at 9s 7$d per cwt for the same. ‘ 
Imports and De.iveries of Rice to Aug. 21, witn Srocxs on hand. 
1869 1868 1867 1856 
Twnported .....cccccsrseseseeston8 53710 ... 40250 .. 3740 ... 11100 
Total delivered .. 40860 ... 34530 ... 2888) ... 33240 
ee 22800 ... 4670 ... 11150 
Srices.—Rather a large business has been done in black, and at some 
further advance. Singapore, 44d to 43d. 746 bags by auctiom sold 
at 44d; one lot, 43d. Penang has sold at 4d,and several. parcels to 
arrive at 33d to 3¢d and 3 15-16d. A few lots half heavy. Malabar in 
public sale realised 4§d. White has advanced to 6d for Singapore 
but is now quiet, and 1,049 bags by auction were bought in at that 
price. Small sales continue to be made in nutmegs and mace at high 
prices. 230 bales middling Zanzibar cloves sold at 23d to 3d. Pimento 
steady. 330 bags part sold at 23d to 23d. 208 bags cinnamon chips 
realised 33d to 6d per Ib. 477 cases Cochin ginger, chiefly wormy, part 
sold: rough, 37s to 52s; scraped, 67s to 72s. 121 barrels Jamaica 
brought former prices, from 40s to 53s for good ordinary to middling. 
974 bags rough African were bought in at 25s to 26s per cwt. 
Saco.—476 bags small grain sold at easier rates, from 18s 6d to 19% 
per cwt. 
Saurrerre.—The market is firm, and again rather higher. A few 
parcels of Bengal have sold on the spot at 22s 3d to 22s 6d, refraction 
6} to 4$ per cent., and 200 tons to arrive at 22s per cwt. 
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Iuronts and Deviveris of Sactretee to Aug. 21, with Stooxs on hand. Mezrats.—Our markets continue without animation. Copper.—The 
toms 780 w. 4310 «. 810 .. f490 | charters from Ohili having been advised as only 500 tons for the first | 
imports re 6150 «6640 = «8070 46850 fortnight of July has given strength to the market, and holders ask 
TAR seinen / ve SBLO we 5800 ne 7980 we © 6720 somewhat higher prices, but the amount of actual business. passing is 
GooumngaL.—At the public sales, on Wednesday, 581 bags partly sold | small. Tin is firm at quotations. Spelter dull. Tin plates in rather 
at barely previous rates. Silver, 2s 6d to 3s ld; black, 38 to 38 11d. | hetter demand. 
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578 Teneriffe also partly sold, and blacks went rather dearer, from TaLLow.—Official market letter issued this evening :— 

10 | 9% 104 to 384d; bold, 3s 11d to 4s 6d. A few silver realised 2s 8d to aa 
50 9g 10 per 1b. at) er = eeeescesevecessceosccoese oenenececcnsnenesevenassscsseoseneseseese “ : 
Oragr DrvsaLtery Goops.—Gambier is quiet, at 17s to 17s 6d. A Yallay etre a 2? 

8 limited demand prevails for cutch, but the market is firm: small sales Melted stuff 3b 0 
“ a turmeric reported at 21s. A few lots of Bengal safflower Rongh ditto 18 6 
? gold at 91 178 6d to 12/ 10s per cwt. eae ee i 0 


o—The market is firm and rather higher. Good to fine 
quoted 90s to 97s per owt. 
Merais.—Speculative business has been done in Chili bar copper at METROPOLITAN CATTLE MARKET. 
better prices, but the market is now quiet. Last sales were at 69/ to Monpay, Ang. 28.—The total imports of foreign stock into London 
701 according to conditions. No change in English. Foreign tin steady. | last week amounted to 12,570 head. In the corresponding period in 
Siraits, 131/ to 131/ 10s. Spelter has been inactive. Scotch pig iron | 1868 we received 7,958; in 1867, 8,163; in 1866, 15,877; and in 
has further advanced to 52s 9d per ton. Rails and other manufac- 1865, 24,376 head. 
tured kinds remain steady. é : : The market was fairly supplied with foreign beasts and sheep. The 
Hemur.—Manilla continues firm with business of fair extent at 471 to | trade was quiet, but prices ruled firm. From our own grazing districts the 
52/108. Petersburg clean steady at 34/ 10s to 352. 50 tons by auction } receipts of beasts wereon afair average scale. The business doing was very 
gold at 34/ 5s per ton. moderate ; nevertheless, the quotations were steady, the best Scots and 


‘Imports for the week amount to 643 casks. 
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Jurs.—Some business has been done for arrival at full rates, and the | crosses selling at 5s to 5s 2d per 8lbs. The show of sheep was more 
; market continues firm. Shipments from Calcutta are light for the | extensive than on Monday last, but it was still below the average. 
time of year. 718 bales by auction about half scld.at 16/ 10s to 22/ | Transactions were limited, but full rates were realised. The best 
per ton for good ordinary to good quality. Downs and half-breds sold at 5a 4d to 5s 6d per Sibs. Lambs were 
Srocns of Jurs on the ist inst. very dull at from 5s 4d to 5s 10d per 8 lbs, Choice veal was scarce and 
1869. 1863. 1367. 1866. e : . . : \ 
halen iadeks, bales, bales. dear ; otherwise, the demand was heavy. Prime small pigs were in 
BNO ssssictsceniins 67720 esses heme P5540 sevesesses seve 208120 moderate request, but large hogs were dull of sale. 
LinsEED.—Higher rates have been paid for Calcutta to arrive, viz., SUPPLIKs ON BALE. 
61s 6d to 62s. On the spot, 62s 6d paid, Bombay worth 63s to 68s 6d eat a ge 
quarter. ; Sheep and Lambs. eeee 8: cove 28,860 
Ous.—Pale Southern Whale continues scarce, and quoted 39/. Sperm Calves. nt : se = 868 
is quiet. Olive firm, 52/ to 56/ per ton quoted for the lower qualities. Wiaictidtiniesnceenseinesenavsanenninssaniatibetraiadinenchiahn 183 
No Galipoli in the market. A good deal of business has been done in 
4 cocoa-nut : Cochin, 44/; Ceylon, 42/. Fine palm scarce at 42/. Linseed METROPOLITAN MEAT MARKET. 
i} is less in demand. Usual quality and package, 3/158 on the spot, and Der @tiethp-thochmess: ; 
| $81 to the end of the year. English brown rape continues steady , spot, d | d 1 
| 39/15s" Forward purchases can be made at 40/ to 41/10s. Foreign | Inferior beef .... 8 | Inferior mutton 0 
| refined, 43/ 10s; English, 42/ per ton. Middling ditto .... 4 2| Middling ditto. 6 il 
ee, ee . ‘ . » Prime large ditto 4 8| Prime ditty .. 0 
} | Perromzum.—American refined is quiet. Present quotation, 1s 7d to | Prime small ditto 5 0} Veal nc... y 0 
| 1s 74d per gallon. Large pork scecssessees ndiiaabea 4 8| Small pork ... ‘ 4 | 
| | Tarnow.—There has not been a firmer tone in the market. Peters- Lambs, 48 Sd to 5 4d. 
| bang x ids Sd. ner = 6a; October to December, 47s 94; January HOP MARKET. 
j#d aan . i . 27.—The hops are pro ing favourabl 
PaRricuLars OF TALLOW.—Monday, Aug. 23, 1869, Borouen, Friday, Aug. 27 P' progressing favourably, | 
ors as. _ 1a, notwithstanding the prevalence of lice. Trade continues quiet for | 
is soe. onens. os: —s, all descriptions, and prices were nominal :—Mid and East Kents, 2/ 10s 
Delivered inst week » 77ST) wr Whee “ies ZL “Laer | to Gl 1085, Weald of Kenta:2/ 5s to 4/; Sussex, 2/ to.3/ 15s; Farn- 
Ditto. from 1st June i coe 14,065 ooo 17,125 «2 20/651 hams, 3/ 10s to 6/; Country, 3/ 10s to 4/ 10s; Bavarians, 2/ to 3/ 10s; 
Arrived last week ... ee ce oe ak i y 81: : E ‘ ; 21 5 
— —_— * ee ene uae ee Belgas, 2/ to 3/; Yearlings, 2/ to 3/ 108; American, 2/ 5s to 3/ 10z 
Price of ¥.C. .......sc0e 4ia6d ... d5s6d ... 4580 ... 46800 ye. Sys. 
Price Of TOWD ccecsscosesssseseese 47930 .., S400 .. 000d ... 46060 
POTATO MARKETS. 
os BorouGH AND SPITALFIELDS, Friday, Aug. 27.—These markets were 
. POSTSCRIPT. Fawar NicEr. fairly supplied with potatoes. Transactions were only of a moderate 
Suear.—The market is steady. Privately 170 tons Manilla sold: | extent at our quotations :—English.Shaws, 75s to 90s; Regents, 85s to 
clayed, 328 6d; unclayed, 28s 6d. A floating cargo of Havana for the | 105s; French, 70s to 80s per ton. 
United Kingdom, No. 12, at 288 14d. One of Porto Rico, at 25s 9d, 
| for the United Kingdom. By auction, 236 bags low soft brown COAL MARKET. 
Penang were bought in at 288 to 288 6d. Sales of West India 432 Fray, Aug. 27.—The supply of house coals at to-day’s market was 
gasks ; for the week, 2,700 casks. larger than on Wednesday, but last prices were fully supported. Hart~ 
Oorruz—A floating cargo of Rio has sold at 44s per cwt, open | ley’s steady:—Wallsend: Haswell 18s 6d—South Hetton 18s 0d—Hart- 
charter. : lepool 17s 6d—East Hartlepool 18s 3d—Original Hartlepool 188 6d— 
SaurreTRE.—A few parcels of Bengal sold: refraction, 4 to 34, | Hlliott’s 178 3d—Framwellgate 15s 6d—Gosforth 15s 9d—Heugh 
22s $d to 238; 100 tons to arrive, at 22s to 22s 9d. Hall 17s 6d4—Kelloe 16s 6d— Tunstall 15s 94—Hastings’ Hartley 14s 6d 
Tattow.—Town unaltered. At auction 328 casks Australian sold | —Kenton West Hartley 14s 6d—Brancepeth Cannel 18s. Ships at mar- 
] considerably dearer. Beef, 40s to 46s 3d; sheep, 45s 6d to 46s 9d. | ket, 51; sold, 15; gas contracts, &c., 24—39; unsold, 12; ships at 
100 pipes South American were taken in. sea, 25. 
ADDITIONAL NOTICES. eae 
Rerinep Svcar.—The home market s very steady at previous rates. LIVERPOOL MARKETS, 
Dutch crushed maintains its firm position, ready goods being very — 
scarce, WOOL. 
Green Frurr.—The season for Lisbon grapes has commenced by the (FROM OUR OWN CORRESPONDENT.) : 
arrival of several small parcels per steamers, which brought remune- Friary, Aug. 27.—We cannot report any improvement in the demand, 
rative prices. Lemons owing to warm weather have improved in value. | 4 buyers confine their purchases only to the supply of immediate wants, 
Some parcels of Naples and Palermo, sold by Keeling and Hunt at | 9nd generally succeed at prices tending in their favour. 
public sale, went at an advance in price. Nuts dull. " 
Enemsu Woor.—A fair demand for long wools. Down sorts CORN. 
neglected. _ (ROM OUR OWN CORRESPONDENT.) : ‘ 
Cotontaz, Woou.—The public sales continue to progress with much Fatnax, Ang. ra —a — ao little ae thas a 
spirit. Prices are higher than at the opening. -_ one nominal, as on Tuesday. Se 
j| Fuax.—Market steady. oes. 
HEmp.—Market steady. Manilla very firm and scarce. WAKEFIELD, Friday, Aug. 27.—Wheat trade very dull; new, 3 to 4s ; 
Su.k.—Market for China silk firm, but very little business doing In old, 28 to 38 lower. ye fully as dear. Oats sea ee " 
Bengal silk some large sales of best filatures have taken at a consider- 
able reducticn. ———— ee 
SkEps.—The trade in seed continues good, and prices are higher for = 
some varieties. The new crops are not abundant. LY d £ @ a 3 elie 
ToBacco.—The market has presented a quiet appearance for American, 
and business almost confined to limited selections for immediate use. Turspay, August 24, 
Export demand quite of a retail character. Prices unchanged. A fair BANKRUPTS. 
amount of sales effected in substitutes at current rates. J. Betts, Ramsgate, beer retailer—G, R. Bradshaw, Holloway, high 
LEATHER anp Hicxs.—There has not been much activity in the de- | constable for the division of Holborn and Paddington—J. Billington, 
mand for leather during the past week. On Tuesday at Leadenhall | Tottenham, boot maker—W. T. Chaffe, Mansfield terrace, glass cutter— 
there was very little inquiry for stout sole leather, and only a moderate | Bs. Cleghorn, Bermondsey, commission agent—T. Outlier, Southsea, war- 
y 


amount of business was transacted in other goods. The articles most | rant officer of the Royal Navy—J. B. De Barroussel, Cambridge terrace, 
| in request are light English butts aud light bellies and shoulders. Prices | doctor of magnetism—T. Dodgson, Scarborough and Lisson grove, band- 
| are unaltered. master—H. M. Farrer, Islington, clerk—M. T. Gardner, Ramsgate 
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smack owner—J. R. Grayson, Bayswater, riding master—J. Guillaume, 
Little Britain, importer of foreign goods—J. Haddock, Camden town, 
contractor—W. Howlett, Chelsea, carpenter—G. Bramich, Smethick— 
R. B. Huddleston, Bradshaw street—G. Lowe, Maida vale, nurseryman 
—H. Miller, Throgmorton street, refreshment house keeper—T. Mills, 
Stockbridge terrace, fruiterer—W. F. Parkes, Lower Norwood, builder 
—J. Robinson, Walton-on-Thames, beerhouse keeper—F. Roberts, 
York road, watchmaker—J. Stoddart, 8 and 44 Eastcheap, wholesale 
tea merchant—W. C. Smith, jun., Bermondsey, provision merchant— 
P. A. Simon, Kingston-on-Thames, clerk—T. Spargo, Gresham house, 
mining agent—J. T. Thomas, Bognor—V. Trevelli, St Luke’s road, 
commission merchant—P. Webb, Meyrick road—J. W. Willsher, Blen- 
heim street, stationer—T.S. Watts, Kent street, grocer—J. Yearnsley, 
Southborough, baker—O. Baguley, Warrington, egg dealer—E. W. 
Balman, Southmolton, beerhouse keeper—R: Beswick, jun., Staffordshire, 
colliery manager—Maria Bevan, Crickhowell, grocer—W. B. Bogle, 
Birmingham, hop merchant—J. Burditt, Rothwell, farmer — 
W. Cranfield, Colchester, cooper—M. Crook, sen., Little Bolton, coal 
dealer—E.. Crowther, Garston, boot dealer—T. Cunliffe, Accrington, 
licensed victualler—F. Eaglesfield, Liverpool, hosier—J. S. Edmondson, 
Lancaster, painter—E. Eede, Cranleigh, grocer—C. Erswell, Bishops 
Stortford, greengrocer-—G. Fairbairn, Hightown, wire drawer—J. 
Falkingham, Bradford, provision dealer—H. Fielding, Glocester, hotel 
boots~J. Green, Cowbridge, carpenter—P. Hargreaves, Morledge, 
publican—A, Holmes, Darley. Dale, stone cutter—J. Jenkinson, 
Leicester, boot manufacturer—D. Jones, Portmadoc, grocer— J. Locke, 
Stretford—H. Mainwaring, Sheffield—K. Nicholson, Ripon, machinist— 
W. Nicholson, Barnsley, plumber- D. Parry, Lilanidloes, cooper—J. 
Pepper, Leeds, carrier—J. Pickover, Blackpool, stonemason—W. G. 
Pope, Landport—J. W. Pottage, Leeds, joiner—W. Preston, Willaston, 
farmer—J. Purves, Tweedmouth, Berwick-upon-Tweed, carpenter— 
C. C. Richardson, B. Rowley, and C. D. Clayton, Hunslet, ironmasters— 
K. Riggall, North Somercotes, common carrier—J. Rogerson, New- 
castle-under-Lyme, milk seller—W. Sharp, Stratford-upon-Avon, coal 
dealer—W, Shaw, Longton, nailer—H. Shipley, Leicester, chair maker 
—J. Smart, Cardiff—J. Smith, Cramford, cordwainer—M. Smith, Bir- 
mi gham, hawker—H. Sutton, Churchtown, keeper of strawberry 
gardens—W. C. Taylor, B'rkenhead, railway waggon manufacturer—J. 
‘Thornton, Kingston-upon-Hull, baker—W. Tomlinson, Derby, coal 
dealer—S. and J. Vickerman, Rastrick, stone merchants—O. Whitehead, 
Chorlton-upon-Medlock, joiner—J. Wildigg, Leamington, auctioneer— 
T. Wilcock, Eccleshill, cloth fuller—J. Williams, Cardiff, beerhouse 
keeper—F. Woodhouse, Mirfield, journeyman joiner—G. Worthington, 
Wigan, painter. 





SCOTCH SEQUESTRATIONS. 
W. W. Blair, Huntly, watchmaker—G. Seth, Edinburgh, grocer— 
H. E. Rutherford, or Fairbairn, Easter Fotherlie, tenant—W. Hunter, 
Paisley, tobacconist—P. Stewart, Dalnagairn. 


THE GAZETTE OF LAS1 NIGHT. 
BANERUPTS. 

J. Bird, Norwich, corn merchant—H. Beard, Cricklewood, general 
dealer—J. Cartwright, Caledonian road—J. Cartwright, Cannon street 
road East, dealer in musical instruments—H. Cook, Willesden, builder 
—O. Falck, Bow, refrigerator maker—R. Feast, Southwark, oilman— 
G. Farquharson, Poplar, baker—F. B. Hilbert, Battersea, cheesemonger 


—A. Harris, Water lane, commission agent—J. Jenkins, Walworth 
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road, furniture dealer—J. W. Oram, Lime street 

insurance broker—R. Pain, Notting hill, coal therm a 
Croydon, bricklayer—H. Terrell, Ashford, carpenter—G. Tyso: Lam® 
beth, commission agent—C. Warburg, Kentish town, doctor of mani i ; 
—W. J. Weston, Dalston—J. Whitbread, Kingsland, tailor—-P On 
Whitechapel, tailor—T. Purbrick, Rotherhithe, general shopkee 

G. R. Bradshaw, Holloway, high constable for the division of Helbs 
and Paddington—T. J. Emery, Whilton, farmer's assistant—w E mg 
Croydon, tailor—T. Masters, East Peckham, licensed victualier—A. 
Bellgrove, Kilburn, baker—W. Crout, jun., Woolwich, beer retailer 
J. Winch, Oxford, pawnbroker—A. M. Wright, Dorset square thes. 
eonist—H. Locke, Strand, licensed victualler—L. Payne, J. Payne J 
Payne, and B, Payne, Luton, butchers—J. Easthope, New ened : 
annuated inspector of stores—H. Cheale, Steyning, commission cone 
W. Johnson, Merton, plumber—L. Proctor, New Bond street 
shopkeeper—A. A. Dowding, Commercial road, tobacconist— 


City road, harness furniture manufacturer—W. Smith, Salisbury won) 


journalist—J. Senior, Wandsworth road—W. Morgan, Kennington—j, | 


chapel, hat manufacturer—W. E. Williams, jun., Strand, manager 
ublic company—G. Harding, Weymouth a. caspentened at 
ishop, Birmingham, commission agent—J. Snow, Stratford-upon. 
Avon, butcher—William Browne, Neweastle-under-Lyme, wing 
and spirit merchant—Samuel Taylor, Mansfield, coal merchant— 
G. Williams, Newport, sailmaker—H. Britten, Bridgend, genera) 
merchant—T. J. Donnelly, East Lulworth, grocer—J. H. Walker. 
Leeds, grocer—J. Moore and T. Moore, Norton, scythe manufacturers 
J. Gilgan, Liverpool, builder—T, W. Jones, Lancaster, cotton dealer— 
S. Peake, Wrexham, quarryman—J. Ronald, Wigan, miller—M, Wright, 
St Helen’s, grocer—N. Lidgard, Hulme, fruit dealer—M. Tho 


Manchester, maker-up and packer—J. Lees and W. Lees, Denton, } 


common brewers—T. Mills, Bury, spring mvker—T. Emmerson, Shef- 
field, carter—H. Lillyman, Sheffield, grocer—A. Johnson, Leiconer 
foreman—J. Richards, Swanington, miner—T. Andrews, Blockley, 
cattle dealer -J. Dibble, Barnstaple, boot and shoemaker—T, Watts, 
Uffington, butcher—L. Parsons, Tipton, beerhouse keeper—J, Martin, 
Farnworth, beerseller—J. Owen, Manchester, smallware merchant— 
W. Tunnicliffe, Ashby-de-la-Zouch, grocer—J. Fidler, Chesterfield, 
wedge maker—P. Ballan, Durham, fruiterer—G. Clark, Campton, 
butcher—R. Bond, Frant, builder—W. J. Atkin, Shotley Bridge,»paper 
maker—J. Jones, Redcar, tailor—J. 8. Brooks, Rochester, photographer 
—B. Barnett, Kendal, linsey weaver—A. Furner, Sittingbourne, white- 
smith—H. Hunt, Mile town, photographer—J. Tomlinson, Leeds, 
moulder—J. Wright, Leeds, leather dresser—J. Burnam, Leeds, carter 
—J. T. Gain, Leeds, commercial traveller—J. Birch, Leeds, cloth 
dresser—J. Chadwick, Leeds, clerk—W. Nixon, Leeds, draper—T. 
Ratcliffe, Leeds, glass manufacturer—S. Emery, Pendleton, beamhouse 
keeper—H. J. E. Cotterell, Bristol, saddler—W. Coyle, Clifton, loiging- 
house keeper—H. T. Jones, Bristol, builder—W. Rigg, Stavele 

and wheel wright—W. Sumpter, West Bromwich, confectiontr—G, 
Darling, East Denton, boot and shoe maker—W. R. Lees, Oldham, cotton 
waste dealer—E. Rowland, Chester, rope and twine manufacturer—A, 
Ashton, Tattenhall, grocer—H. Scantlebury,-Polruan, master mariner— 
C. Balls, Gorleston, painter—G. R. Naylor, Boston Spa, linen draper— 
S. Swale, Kingston-upon-Hull, tailor—H. Sutton, Churchtown, keeper 
of strawberry gardens—W. Jones, Nantwich, journeyman printer—J. 
Ineson and R. V. Baxter, Leicester, worsted spinners—J. B, Shaw, 
Manchester, operative brewer. 


©. F. Magdalinski, Leman street, boot and shoemaker—J, G. Neville, 
Camden town, comedian—J.. T. Thomas, Bognor—A, Myers, White. 





@Meral Railway TCraMc Ueturns 

































traffic 
Amount | ., Dividend per cent. Week |— RECEIPTs——_______; per 
expended <a LT Name of Railway Passengers Merchandiae) ro+9) Same} mile 
T naliie Second half, First half Second half ending. | orcels, &e. minerals, | poceipt week! per 
om 1867. 1868, 1868, P , cattle, ec, | “SCOP | i868 | week. 
“ £ £sad)/4ndl/esna 169 | £ 8 4| £ 3 4 £14 | & 
1,153,486 | 11,600 | 210 © | 210 © | 230 O /|Belfast and Northern Counties...|Aug. 20) 1722 3 3 | 94913 0) 267116 3 2470) 26 
670,000 | 18611 | 5 0 0 | 56 0 0 | & 0 @ |Blythand Tyne .. o» 14] 766 0 0 | 2068 0 0| 2834 0 0} 2966, 79 
pi nah 210 0 | 210 0 | 210 0 |Bombay, Baroda, & Central Indie.|July 10) 2719 18 11 | 2062 8 4) 4782 7 3] 5203) 16 
4,725.100| 35362 | 27 6 | 117 6 | 2 7 6 |Bristoland Exeter... .. «.|Aug. 22] 6774 0 7| 2473 2 0} 9247 2 7] 8159) 65 
22,034,175 | 31,477 | 1 5 0 | 015 0 | 117 6 |Caledonian... ... ws ~ 22/16581 0 © \24905 0 0} 41686 0 0} 39472) 24 
~~ be 310 0 310 0 310 © |Detroit and Milwaukee ... cool JULY 29)...cccccccccsesees|soveresecrcssceses 5279 0 0} 5797) 28 
1,000,000 | 17,460 | 2 5 0 | 210 © | 219 0 |Dublinand Drogheda .. ..jAug- 22) 2006 5 8} 71L13 0) 271718 3 2104 36 
ee xa 215 O | 210 O | 2G O [East Indian... 1c. coe eee TUNY 1) ..aee sreveceeereleorerenesennecsnes 89786 0 0| 35864) 35 
6,697,575 | 26,898 2100 /)}260 2 & © /|Glasgow and South-Western ...|Aug. 14)... 12435 0 0) 11397) 50 
an ee ve on oe Grand Trank of Canada... July 1)... wee] 26879 0 0) 24975) 19 
29,152,900 | 89,079 one o- ma Great Eastern «cee eve AU. 22124420 0 0 [16756 0 0 | 41176 O 0) 39623) 32 
om one 10 0 | 210 © | 210 O |Great{ndian Peninsula ~. ..jJune 13)....... ssc caessbecld sesessseresees| 22786 0 0} 22983) 26 
20,871,990 | 42.878 | 315 0 | 2 2 6 | 815 O |GreatNorthern ... wx ov © 0) 45221) 86 
3,080,5-5 18,154 ove ove eco Great North of Scotland... F 0 0} 3627) 16 
6,203,392 | 14,770 | 2 5 © | 210 0 | 2 5 © |GreatSouthern & Western (Irish) 20) 8255 2 & | 4444 14 7 | 12699 16 11) 12272) 30 
49,664,830 | 35,833 | 015 0 | 012 015 0 |@reat Western  .. ave ows 22'47238 0 © |38975 0 0 | 86913 0 0) 82925) 62 
ove at 200 | 2 5 0 | 1 © © {Great Western of Canada ail 1B). ..cecocessvessee|osessesereveseeee] 12025 0) 12798] 34 
28,146,095 | 35,179 | 8 5 0 | 8 7 6 | 8 7 6 {Lancashire and Yorkshire... ... 22/28961 0 0 (28105 0 0 | 57066 0 0) 54564] 135 
57,501,117 | 40608 | 8 7 6 | 212 6 | 3 7 6 |London & North-Western, &€.... 22/70075 @ © |68205 0 © |138280 © 0)131874) ¥6 
17,402.78 | 47,677 o> i 0 12 f don, Brighton & Souta Coast 21124499 © 0 | 5457 0 0 | 29956 0 0 37612} $1 
17,162,914 | 82,923 212 6 200 212 ondon and South-Western oe Biles cake dé co ¥sthe vs cs coceesl] Ce ener 65 
eee ove oo London, Chatham, and Dover 
17,715,752 | 129,312 - - - Motrcpotiten Ex. & Branches 15/15809 0 0 | 2497 0 0 | 18306 0 0} 15209) 138 
798,677 | 17,748 | 8 00 | 8 0 3 © O |London, Tilbury, and Southend... 15] 1957 © 0| 6383 0 0} 2590 09 2582] 57 
15,886,521 | 63,167 | 1 6 0 oo 1 5 © |Manches., Sheifid, & Lincolnshire 22] 8248 0 C [35571 0 0 | 23819 0 0] 23618) 94 
737,917 | 19418 | 316 © | 815 0 | 815 © /Maryportand Carlisle .. « 8} 408 0 0 | 1865 0 0| 1773 0 1862} 47 
6,486,334 | 864,844 | $10 0 | 310 0 | 2 5 O |Metropolitan —” ee scnsnenousanscsonghicetasenece sunseee 50880 4688) $79 
8,086,723 | 617.355 oo ose ooo District ... ae ee 22] .0 703 0 ewe | S16 
699,312 | 342,464 enn pad ond St John’s Wood .. ae ows 22} 00 320 0 248] 183 
84,022,446 | 43,674 | 215 0 | 210 0 | 217 6 |Midland 2. «2 oo sw 15)... ceeeees [icesee eee +e| 71685 0 0] 63825) 90 
8,738,078 | 14305 | 176/12 5 0 110 © |Midland Gt Western (Irish) .. 20] 2906 1 7 | 294619 11 | 5853 1 5382} 22 
19,823,657 | 28,319 oe one on North British oan.) ant aiee 1B] .cccccesosersesese}serseseseensveseee| 84206 Q 0] S116S| 45 
300 250 3 © © |orth-Eastern—Berwick ... 
215 @ | 117 6 | 215 O | Do. York 1. 0 one 
40,187,686 | 31,8714} 115 3 | 1 18 | 115 0 | Do. Leeds... oe D1 |.seccoseee ces: |sececececes:| 86146 Q 0} 8Y142} 67 
eee e368 4 0 0 | Do.Carlisle ws. a } | 
56 0 | 4 2 6 | De, Stockton and Darlington 
8,202,529 | 291,048 | 3 0 0 | 3 0 0 | 8 © © |North London . «= « 22] 4163 0 0 | 2410 0 0] 6573 0 6269} 597 
408,028 | 283,220 | 115 0 | 1 5 © | 1 7 6 |Merth Staffordshire 0 ts snepipanin sebbatalaedhisians ecoweses| 9969 0 9184) 36 
90,126,625 | 58,198 | 20 0 | 1 2 6 0 theRasteTn «2 «2 os 21127586 10 1 | 6182 5 1] 3871815 2) 31691) 97 
2,955,000 | 26,561 | 110 0 | © & 0 9 |South Devon co 0 tite 22! 4665 0 0] 1181 0 0] 5846 0 5217} 63 
1,696,843 | 26934 | 416 0 | € 5 0 | 410 0 abi a0: 96.48 TA cxccnnannoniinninaimel Gane 6280) 108 
200;};250;|,2650 a: ae 16 1712 0 0/1125 0 0] 2641 0 2786) 27 


1,651,482 | 12,758 
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COMMERCIAL TIMES 
weekly Price C rrent. 























@F The prices in the following list rre 
garefully revised every Friday m 
py an eminent house in each department. 
LONDON, Farivar Eventya, 
Ashes—<nty free sds4 
See vort Pat, U.S. pewt 690 00 
Montreal .. 31600 
First sort Pear!, U.S, 9a 0 6 
Montreal ......000s0000008 32 6 O 0 
ee 1d per Ib 
. Prrinkied. per ewt 48 0114 0 
Grenada .... 45 6 60 0 
Guayaquil ..... 9 BO 
Brazil— 0 8 0 
Bahia ....... 0 4 0 
sa 
middling to 
fING......0000006.. per cwt 80 0110 0 
fine ordinary to mid...... 55 0 76 0 
Mocha, ungarbled............ 83 0 2% 0 
M000 tO fINC......00000000+2-100 0 135 0 
Ceylon, native, fine ord. 
and ese ccoccsscsce SSO «66S CO 
good ordinary ........50 6 51 6 
tation, good ord, to 
fine fine ordinary 59 0 6 O 
- 67 0 69 6 
g -70 6 90 0 
Java, &c., low ordinary ... 30 0 38 0 
-40 0 55 O 
fine Ordinary ....:....000006 57 0 70 0 
Neilgherry and Tellicherry 60 0 8&5 0 
Mysore, plantation .........72 0 98 0 
Mysore & Malabar, native 50 0 65 0 
Brazil, washed, fine ord. to 
low middling ......... 52 0 74 0 
fine atid fine fine orJ.. 0 55 0 
good ordinary .... 0 43 6 
OPAIMANY ...eereerscrceersseee 85 0 39 O 
Costa Rica and Guatamela, 
gd.ord.tofine fineord. 52 0 69 0 
middling to fine... ........70 0 85 0 
yA ee 56 0 88 0 
Drugs and es—duty free 
Aloes, Barbadoes...p cwt 82 6 190 0 
Argol, Bologna .......... 00 0 0 
Bark, Peruvian, pale.plb 1 3 2 3 
Quercitron......percwt 6 6 9 0 
Camphor, unrefined ......100 © 102 6 
Castol oil, good palepIb © 5 0 53 
POM ersrsseverseeesersereee 32 0 83 O 
039 
184 
2 6 
0 22 0 
0 35 0 
' 0 30 0 
CA, 0 27 0 
Gambier ......0.00.-e00008 17 0 17 6 
utyfree £6 £ 58 
zit Woop ...perton 70 0 85 0 
Fustic, Cuba ....creee 9 0 10 0 
Jamaica ........ sovosseees 610 7 10 
Loewoop, Campeachy... 910 9 15 
GUMBICR cecccccccersrercee SIT 6 O 
Rep Sacnpers . - 710 8 0 
Pan Woop . «12 0 15 0 
~French ......... 120 48 94 %s0d 


URRANTS, duty 7s per cwt 



























THE ECONOMIST. 
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Hides—Ox 4 Cow,prib s ds 
R. A, and M. Vid.drv 0 64 0 
Do&R. Grande, saltd 9 5h O 
Brazil, dry cs. ie, 
MOA scccccessrrrree 9 § 0 
Drysalted Mauritius ... 0 @§ 0 
Rio, dry Rio Grande... © 7 0 
West Coast hides ...... 9 74 0 
Cape, salted ..... 0 3t 0 
Australian... 0 33 0 
New York 04 0 
ast India... o 5 1 
Kips, Russia... 0 8 0 
8. America Horse,phide 6 0 11 

Indigo—duty free 

Rengal....... scooveePerlb 1 & 10 
Oude ... eccocse 9 CB OS 
Madras a QO 2 oF 
Kurpah ... oh 4 2 
Manilla ... - 00 0 
Leather—per Ib 
Crop hides,..30to45 Ibs 1 ¢} 1 
oul OS SF 
English Butts 16 “a@412 «21 
do 28 816 2 
Foreign Butts 16 %®41u12 1 
do 28 50 11 
Calf Skins......28 35 110 2 
do 40 618 2 
do 8 1012 2 
Dressing Hides .....-.. 2 ee 
Shaved dO sreeerve 1 1 1 
Horse Hides, English... 1 0 1 
do Spanish, perhide 6 0 17 
Kips, Petersburg, prIb 1 2 1 
do East India........ 0 8 1 

Metals—Corrrr prton £ s £ 
Sheating, bolts, &e... 20 0 J 
Bottoms.....scsessseseee 82 10 83 
OI ..ceeee ~67 0 0 
Tough cak 73 0 75 
Best select. 74 0 76 

Troy, per ton £8 2 
Bars, &c., British 615 7 
Nail rods . oe 
Hoops... 8 0 8 
Bheets  ...cccccccssees 810 9 
Pig, No.1, Wales . 214 3 
| eee eS ae 
RATS sccsecssioenesens 7. O79 
Pig, No.1, Clyde..... 212 2 
Swedish.....0...seseeese -10 0 10 

8 
19 
- 20 





Sresx, Swedish in kegs 14 10 
in faggots... 17 0 
Spz.rer, for per ton ... 20 15 


English blocks, p ten123 
bars in barrelg,.....12¢ 
Refined ......0ccccese00001 30 


Straits .....00 eee 
Tix Pirates, per box 4 
Charcoal, IC ..cccosee 27 
Coke, IC sccsccoce 28 


Olls—Fish £ 
Sperm .--Pertun 90 
Head matter...... ec.cce 0 
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Seeds - a 
Caraway .....0000..pt owt 46 
CANATY ....c00ceereee.POr Gr 62 
Clover, red... 











+pbush 1 


ran lts staeeenameies a 

‘ape. per last of 10 

Silk—dnty free 
Rurdah so-..00-.sper lb 26 
Cossimbuzar .....c000008 19 


qra. £34 
s 





Raws—White Novi ...... 41 
Fossambrone .....+.-0+0 
Reyals..... 
Milan 

Orcanzrygs 
Piedmont, 22-24....... 

Do, 24-28.. 
Milan & Bergam, 
Do. 


Do. 
Do. 





ences 





iesesetiinas 00 


- 47 








22-24 44 
24-28 29 
b 28-32 39 
Trams—Milan, 22-24 .,. 23 


Do, 24-28 ... 33 
Brottas—Short reel...... 41 
PEMA. cciccrcniertncs AT 

Splcoes—Prrrer, duty free 
Malabar, &c......per Ib 
Eastern .. ° 

Pisxwro, duty free 
mid and good ...per Ib 
Crywawon, duty free 
Ceylon, 1, 2,3 .cerccres 
Malabar & Tellicherry 
Cassia Licnza, duty 
FOC. ...eceeereeeesper Cwtl30 
Croves, duty free 
Amboyna and Ben- 
coolen .........perib 0 
Zanzibar and Bourbon 0 
Ginerr, duty free. 
E. India, com..... 
Do Cochin 
African ...... woo 94 
Mace, duty free...per lb 2 
Nurmees, duty free plb 1 





wo ocfc°9° 





se eneesee 






30to35 — 
fine marks .... 


Loupens Real =: 


East India 
Foreign  cecees 
Brandy, duty 10s 5d p gal 


1s 
Vintage of 
Ast brand nd 
inbhds {1963 ..... 


Geneva, COMMON ..ceseeeeeee 
INO wccedescccccveccorees oo 

Corn spirits, pf duty paid... 
ss f.o.b, Exportation 
alt spirits, duty paid....:. 12 
Sugar—Per cwt—Duty paid 
British oe —— e 

grocery ye eel O/6 5 

refining ...... 8/,9/7&10/6 29 


aa: 








BwWONAD Mr eI we wr 


12 
2 




















| * Patras ocrsccessssserreee 23 0 30 O 
Vostizza ... 0 30 0 Foreign Muscovado, low to 
oe: 0 2 0 fine yel. grocery...10/6 36 
, __ ee 0 30 0 lw to gd refi...8/,9/7£10/6 29 
Provincial ...000++000 20 0 24 0 00 Mauritius, crystalised— 
Fics, duty 7epercwt =| Linseed scesesescees ecccoense SABO 81 15 Nos. 15 & 17..s000.011/3 41 
or —percwtdp 00 0 0 Eng.)pton ll 56 @ 0 13214. 10/6 39 
Pioms, duty 7s per cwt Foreign seers 910 11 10 10 B12 — 36 
French, bottled ........0 0 0 0 Rape, dO cacecosrorereee 6 2 O O Syrups, low to gd yel. — 33 
GerMaN wvcccrverrreee 0 0 O 0 Petroleum—per tun lw to fine brown.8/&9/7 27 
Raisins, duty 7s per cwt Crude Pennsylvania.. 0 0 © © | Bengal,Benares, low to fine 
Valencia, NeW... 28 0 35 0 Crude Canadian ...... 0 0 0 0 White ....-0.0-10/6i11/3 37 
MUscatel ores 0 0 0 0 Refined ......... per gal 1s 73d Os 0d Date, lwtofine yl 9/7&10/5 33 
Smyrna, red & Chesme 25 0 26 0 uty free very low to fine 
Sultana... cosesevere 25 0 85 0 Butter--Waterfordpewt 0s 0d 0s 0d DFOWN ....0000 8/&9/7 26 
Onancrs asd Carlow sevcseesessereeee 8 O © O | Penang, superior yellow to 
St Michael, 1st quality, Cork, 4ths, new ...... 92 0 94 0 good white...10/6411/3 38 
large box.... 0000 Limerick .....00.000088 0 0 0 0 Iwto fine yellow.9/7.&10/6 35 
Do. 2nd quality... 90 0 0 Friesland fresh 100 0102 0 lw to fine brown...8/£9/7 38 
Valenc seresserereeeeeee O 0 0 0 American new ........ 6 0 0 0 | Madras— 
Lisbon & St Ubes,$ch 0 0 0 0 TeTZeY serereesereveerere 84 0 98 0 crystalised whtel1/3.&12/ 40 
IY seccssomper DOX 0 0 0 0 Bacon, singed—Waterf. 76 0 50 0 w to fine yellow.10/6 35 
Lixoxs Hamburg weccscccooee 71 0 73 0 Native, low brown to low 
Messina.........per case 18 0 24 0 Hams—York  ..scscssceee 0102 0 FOMOW ceorerveeee HT 28 
Barcelona nuts...per bag 27 0 27 6 AA antmiineenn te 0906 6 TAZ ZOTY evrrcrecsvrcereee8/ 26 
Spanish nuts.........p br 0 0 0 0 Lard—Waterford & Li- Siam and China, low to 
Brazil nuts.....c0ccccsreee 80 0 32 0 merick bladder...... 52 0 86 0 good white...10/641)/3 39 
er Duts.........per100 19 0 21 0 Cork and Belfast do.. 76 0 80 0 low to fine yellow and 
Plax—duty free £a £5 Firkin and keg Irish.. 74 0 80 0 9F&1OG 34 
Riga K sevssescoeperton 0 0 O 0 American & Canadian 60 @ 0 0 WIT 26 
{ Se WEP E cnsincsn 1S 6 6 0 Cask do do 640 00 common to 
St Petersburg, 12-head... 53 0 54 0 Pork—Amer.&Can.p.b 90 0 0 0 epessccscreenneenl? OO 
F _- S-head... 44 0 45 0 Beef—Amer.& Can. p.tc 98 0112 0 MUsCOVEdO sreccesceseesss8/ 20 
gyPtian, govtdressed... 0 0 0 0 Cheese—Edam..........46 0 52 0 | Java— 
Hemp ant’? ditto 0 0 0 0 GOMAA...rerrrrreererreee 48 0 52 0 low to good white ..,11/3 40 
Sra —duty free Canter .. -26 0 31 0 low to tine yellow and 
t Pirsbg, clean, perton 35 0 0 0 AMETICAN ..ececsssereee 66 U 68 0 BTCY veevevvsrereensenel VS 35 
OULSOL...cercrrersseseesone 33.10 0 0 Rice—duty free Havana, white, above No. 
0 0 Carolina .......percwt 00 0 0 ccccpesbescssnpeingnatnele -@ 
0 Bengal, white ......00. 8 6 13 6 floretie, Nos. 165 & 18.119 41 
0 — cargo., 7 ¥ 10 © yellow, 122 146.10/6 38 
0 MAIS cecscccorsssssccecse 8 8 9 6 - Wall.— 3% 
0 Arracan, Rangoon, &.. 7 3 10 6 brown 7a 9...97 32 
JAVA secccsvecesesecseesserre 10 6 13 0 Bahia & Maroim, low grey 
Sago—duty 44d per cw to good white ......10/46 35 
Pearl........0000000percwt 18 0 22 6 low tw fine brown...eay/7_ 27 
Saltpetre— Pe:nam, Paraiba, &Maceio, 
. 0 Bengal.......-..percwt 21 0 22 6 low to good white luré 36 
eererone 29 0 BE Bombay and Madras 4. 18 0 10 0 FYOLOW seveseeeeneMIELWG St 
, Tope serereertecseseseseress 29 0 30 1p English, retined ...0.0.08. 26 0 26 6 low to fine brown. Yaw 2s 
VS ror cosesree soseesveveee 80 0 0 0 NITRATE OF BOVA sescve ld 9 16 3 Beetroot scccssesss os vu 
en a tener ” adtaei 


ee 









6 
Spirits—Rum, duty 10s 2d per gal. 
Jamaica, per gal., bond, 
15t0 250P ... 
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37 
42 


42 
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3 
35 
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Reriven— Por consumption s 
8 to 19Th lorves.cccecuce 
12 te 14 th Yoaves ......0. 0 
Titlers, 22 to 24 Ib.....0.0. 47 
tampa, 45 lb 


srereereescases 46 





Bastard .....cccees 2 
THOREIC. 10. .ccccccescoserseecen 19 
For export, free on boacd 

Turkey loaves, lto41b. 0 
BID LOAVES ..eccccescesreeeee 49 
10th do 39 
OOO. eames 

Titlers, 22 to 28 'b.......0. 38 
Lumps, 40 to 45 Ib.......... 0 
Cro sreccesecsecsccssorse BF 
Bastards ........0. cose 24 
FER ccc <cchacsarenchecsisn 9 










Dutch, refined, f.o.b. in Holand 


6 WD 109VeS ....cc.ceccceeseee 40 
10tb do... “ 
Superfine crushed . 


No. 1, crushed 
No. 2 






Belgian iefinad. fo.h. at 
4 and 5 Kilo lowes . .... 37 
SOA} cictenemianntl 


Tallow—Duty free 
Town Tallow......perewt 0 
St Petersburg, Ist YC... 46 
Tar—Stockhoim, pr bri... 19 
Archangel ........0008 sees 20 
Tea—daty 6d per Ib 
COOEIIOG, ckcnsccctcerven 
Souchong. ecengeopeceecns 
Ning Yong and Oolong 
Flowery Pekoe, ....0..000 
Orange Pekoe..... eee 
Foo Chow ..... 
Caper, Canton .. oree 
FAO CHOW. -ccccceccocccced 
Twankay, edmmon ...... 
f9Ir to ZOO... 2.000000 
fine to Hyson kind ... 
FLy8 00, BKIN....ce0eecceeeeese 
HY BON ..0..cce0ee0 

















Gunpowder... 
DAGON ocrevererstieterccseiins 


Timber— Timber -and 

Hewn Wood—Dantzic 
& Momel fir...per load 40 

Riga fir .... 
Swedish fir...... 
Canada red pine ......... 50 
yellowpine,large 75 
N.Grnswk.&Gan.Dd pine 90 
le Ww 2 80 
MCHC OAK......s0rrereeee01 10 
tie oak .... «oe 50 
African oak . eorsereel $0 
Tadian teake ...........0-00219 
Wainscot logs 18 ft each 45 





RPOSSSOR SOR CHRHOOHSO 
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6 


~ 
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Antwerp 
0 
0 


0 
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0 
o 
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Deals and Sawn and Prepared Wood 


Norway, Peterbsg stand £10 
Bwedlsh ceccccrcerccrcercorse 7 
Buvssisn ce. 
Finland  ....00.00 
Canada Ist pine. 






American spruce .....0.0 

Dantzic deck, each ...... 
Staves 

Baltic, per mille.........£100 


uebec, per standard do. 70 
Tobacce—dysiplntspe! 8 








Kentucky leaf ......... 
_ Mript ....cooee 
Negrohead...dy 4sor4eud 
Culumbian If. dy 38 & Spe 
Havana fcceresesesatate 
— cigars, bd duty is 
tine—Per cwt 
Amer.can Spirits,wtheks 26 
PECK dO scercsrsccescssese BE 
MOURR acccccyecccscceccecscces U 


Grorccoso 


scocosoo 


~ 


evranoco oo 


0 


co Ceaarcea 
— 


ne 
= 
= 


Barwucccece o 


ae 
coco 


Wool—Enc.isu—Per pack of 2401 

Fl.eces 3. Down hogs,,.£13 
16 
16 


Hal:-bred hogs ......... 
Kent theeces ........0008 
8. Dwn ewes & wthrs 
Leicester d0.......cc0se00 
Sorts—Clothing, pickles 
PINE cecsccssecercsscee 
Choice .. 





Su 
Combing—Wethr mat 
PICKIOCK .csscccccesesee 
COMMON ..eccecseceeeee LL 
Hog matchi 
Picklock matching... 
Super do 

CoLowiaL— 

pydney.-Fleece lamb 
Bcoured, EC.....c0.00 
Unwasned .....0.0000 
Locks and pieves ... 
Stipe and skins ...... 
¥.Philip-Fleeve & uno 
Unwashed .....s00000 
Locks and pieces ... 
Adelade-Fleeceé lamb 
Bouured, EC..ecccreseee 
Unwashed .....0-.0000 
Lvcks and pieces .. 
V.D.Ld.-Fleece & lamp 
BOUL, KCreerversecee 
Unwashed scecscserre 
Lvess and pivves ... 
Cape G. Hope—FSieece 
and lamb ......... 
Scoured, &........006 
UQWasden opeere-ce.ee 
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STATEMENT 


Or Imports, Exports, and Home Consumption of the following articles in the 34 
weeks ending Aug. 21, 1869, showing the Stock on Aug. 21, compared with the 
corresponding period of 1868. 


FOR THE PORT OF LONDON. 


*,* Of those articles duty free, the deliveries for Exportation are included under 


the head Home Consumption. 


THE ECONOMIST. | 


EAST AND WEST INDIAN PRODUCE, &c. 
SUGAR. 


Imported. 


— 


1363 


tons 
92704 


1869 


tons 

70762 
5770 
5098 
3354 


14457 
7688 
1063 
1980 

10774 


20961 
18083 
1148 
2757 
9884 


47833 
Grand Total) 14!987 | 132817 


Imported. 


tons tons 


gals 
1878300 
200070 
105075 
1060875 


(3244320 


| cwts | cwts | 
B.Plantation} 54511 | 58368 
Foreign 5470 | 27515 


Total ... 59981 | 85883 | 


Exported. 


1868 


tons 
1885 
528 
101 
8 


2622 


2198 
980 
222 
185 


3585 
6207 


MOLASSES. 


1869 


tons 

1162 
680 
217 
266 
2326 
1025 
810 
117 
109 
75 
2125 


4451 


Exported. 


tons 
576 


tons 
578 


Exported and 
delivered to Vat.| Home Consump. 


gals 
1189890 
106335 


gals 

768430 
137350 
186030 


Exported. 


COCOA. 


cwts | 
6349 | 
|} 2468 | 


8817 | 17093 | 


Home Consump. 


tons 

67847 
8895 
4145 
2941 


tons 
70537 
10566 
1597 
3835 
86535 | 83828 
14272 
6975 
1123 
1516 
12746 


36632 | 32987 


10663 
7433 
1159 


123167 | 116765 


Home Consump. 


tons tons 
2969 $155 
896 1209 


gals | gals 
1062965 |1163340 

23175 26370 

25065 8235 


92295 | 90810 


tons 
36228 
3637 
944 
1159 


42568 


25714 
6856 
1058 
2716 

462 


36786 
79354 


Stock. 
tons tons 
2145 3505 
939 1113 


Stock. 


gals gals 
2064600 |1941465 
36855 72630 
170595 | 383255 


249615 | 240840 





cwts 
4429 


12664 | 


COFFEE. 


tons 
593 
17548 
2215 
100 
3216 


tons 
196 
16162 
3578 
83 
5218 


PEPPER. 


cwts 
34519 | 


3752 | 


41590 
8772 


38271 | 45662 


tons 
363 
8445 
1532 
194 
890 


12916 


34526 


cwts | 


cwts 
32479 
25107 


cwis 

34937 
12491 

ates 


} 47498 | 57586 


tons tons 
623 506 
15333 12517 
3404 4176 
209 168 
2178 4486 


24382 





tons 


tons 


tons 
486 


4os3 | 8172 


tons 
607 
1457 





NUTMEGS.. 
CAS. LIG.... 


CINNAMON 9097 


bags 
5856 


pkgs 


pkgs 


pigs 
899 
4616 
15716 


bags 
$232 


RAW MATERIALS, DYESTUFFS, &c. 


serons 
12902 


serons 

14223 
chests 
3141 


COCHNEAL 


9458 
2072 


| cheats 
16291 
serons 
12213 


chests 
13161 
serons 
12242 


4307 7477 


Nitrate off tons tens 
Potass ... 
S782 


serons | serons 


chests chests 


tons 


tous 


INDIGO. 


chests | 
setons | serons 
oes ose | 10442 
SALTPETRE. 
| tons 


tous 


chests | 


serons 
15214 | 17312 
chests | chests 
3701 8841 
tons tons 
5624 3560 
2010 1484 


serons 


chests | chests 

12696 |} 10663 
serons | serons 
11026 


wns tous 
6639 6150 
4:74 3893 


baies 
243 
1198 
159784 


bales 


275065 


368745 | 297363 |1782220 | 1637540 


368745 


a 


297363 


1893445 {1912605 


pkgs 
1693 
3120 

13330 


bags 


serons 
6014 
chests 
2827 


serons 
6898 
chests 
2913 
tons tons 
1960 1519 
674 1396 


chests | chcsts 
15393 12255 
serons | serons 

2260 3318 


tous 
6515 
1467 


tous 
5797 
1112 


547846 


[Aug. 28, 1869 
: Che Ratlwap Monitor, 


RAILWAY CALLS FOR AUGUST. 


a per share,——, 
ue Already “Call.” No. of Shares 

Date Paid. £58 4 > Ameen 
Great Indian Peninsula, 200,000/, 

5 per cent. shares coe FO loce BB OO ccs 
Midland, 222, 5 per cent........00-++ oa RD wo SHES 
South-Eastern, 5 per cent. deben- ‘ 

coccecosoceoes peecbeessesss Bice 3D we & O D8 we 


”, 


not known 


EPITOME OF RAILWAY NEWs, 


TraFFic Recerprs.—The traffic receipts of railways in the United 
Kingdom for the week ending August 15 amounted, on 13,542 miles, +6 
879,274/, and for the corresponding week of last year, on 13,391 miles, to 
822,242, showing an increaso of 151 miles and of 57,039) 
The gross receipts on 14 of the principal railways amounted, for the 
week, on 9,875 miles, to 732,241/, and for the corresponding week 
of 1868, on 9,734 miles, to 689,7554 showing an increase of 141 miles 
and of 42,4862 The total receipts for the week show a decreags 
“! 5,034/ as compared with those of the preceding week, ending the 
8th inst. 


RAILWAY AND MINING SHARE MARKETS. 
LONDON. 


Monpay, Aug. 23.—The share markets to-day commenced with 
steadiness, and the closing quotations showed an average improvement 
of }. The changes recorded in the official list were :—A rise of fin 
Caledonian, } each in London and Brighton and Midland, } in South- 
Eastern (preferred), .* Metropolitan (Redeemable), and a further } 
in London and North-Western ; a fall of 1 in Glasgow and South-W. 

# in Great Eastern, } in Metropolitan, anc 1} in ditto (Extension). In 
mines and banks, Great Laxey were } better. In telegraphs, Reuter's 
showed a fall of 1, and Anglo-American a further rise of 4. 


Turspay, Aug. 24.—In the share markets to-day railway stocks 
opened with firmness, and closed at an average advance of 4; after 
regular hours, however, the markets were less strong. The 
officially recorded were:—A recovery of 4 in Great Eastern, and } 
each in Metropolitan and ditto (Extension), a rise of 4 in North-Eastern 
(Berwick), 1 each in ditto (York) and Great Western, a further $ in 
Caledonian, and } each in London and North-Western and Midland, 

a fall of } in Great Northern. In colonial and foreign, a rise of: Tin 
Cape, and $ in Eastern of France; a decline of } in Dutch- 
further $ in Great Luxembourg, and a relapse of 3 in Lombanio- 
Venetian, In mines, East Caradon were 4 lower, Margaret ware, 1 
better, North Wheal Crofty 3, and Vancouver Coal}. In telegraphs, 
Anglo-American showed a further improvement of 4, Anglo-Mediter- 
ranean a fall of 3, Société Transatlantique Frangaise 4, and Reuter’sa 
further $. In miscellaneous, City Offices were a further 4 lower, and 
Scottish Australian Investment 24 better. 


Wepyespay, Aug. 25.—In the share markets to-day the changes re- 
corded in the official list were:—In railways, a relapse of } in Great 
Eastern and $ in Metropolitan; a decline of } in London and Chatham 
and } in Metropolitan (Redeemable, new); a rise of } in Lancashire 
and Yorkshire, and a further } each in Caledonian, Great Western, and 
Midland. In colonial and foreign, a fall of $ in Great Western of 
Canada, } each in ditto (5 per cent. preference) and Grand Trunk of 
Canada (4th preference stock), and 1 each in ditto (1st preference bonds) 
and Illinois Central. In banks and telegraphs, Imperial and Union of 
Australia were each } better; Imperial Ottoman # lower, Anglo-Aus- 
trian 1, Central of London and Mediterranean Extension $ each, British 
and Irish Magnetic and Electric and International 4} each, and Anglo- 
Mediterranean and Société Transatlantique Frangaise a further } each. 
1n miscellaneous, Bombay Gas were } better, and Universal Marine (In- 
surance) +; General Credit and Hudson's. Bay each $ lower, and City 
Offices a further }. 


Tuurspay, Aug. 26.—In the share market to-day transactions were 
limited, and the only alterations officially recorded were :—In railways, 
a fall of 4 and 1 respectively in Great Northern and ditto (A), a reco- 
very of } in Metropolitan, a rise of 1 in North-Eastern (York), and } in 
South-Eastern. In colonial and foreign, a decline of } in Grand Trunk 
of Canada, a recovery of } in Illinois Central, an advance of ? in Otto- 
man (Smyrna to Aidin), $ in Western and North-Western of France, 
and li in Erie. In mines and banks, Van were 1 better, City } lower, 
and Imperial Ottoman a further 3. In telegraphs and miscellaneous, 
British Indian were § lower, Great Northern 4, Reuter’s 1, and Soviéte 


Transatlantique Francaise a further 3. Anglo-Mediterrancan showed 4 |} 


recovery of #, Crystal Palace (preference) an improvement of 1, atid 
Telegraph Construction }. 


Fray, Aug. 27.—Foreign bonds have not undergone any material 
variation ; but at the moment the feeling was to support them, and ope- 
rations were curtailed, owing to the near approach of the half-monthly 
account, which commences to-morrow. Italian } stronger; Spanish 
i-16th. Railway shares opened as follows :—Oaledonian, 803 to 80}; 
Great Eastern, 37% to 38; Great Northern, 105$ to 106}; ditto A 
Stock, 104} to 1043; Great Western, 53§ to 53§; Grand Trunk of 
Canada, 15} to 15%; ditto Fourth Preference, 18} to 18}; Great 
Western of Uanada, 145 to 143; London and Brighton, 44% to 449; 
London and North-Western, 119} to 119}; London, Chatham, and 
Dover, 16} to 163; Lancashire and Yorkshire, 127 to 127}; Metro- 
politan, 9% to 934; Midland, 118} to 1183; Sheffield, 533 to 544; and 
South-Eastern, 77 to 77}. American securities all showed strength, but 
the greatest variaticn was in railway descriptions, Erie shares being lj 
higher, Atlantic and Great Western Consolidated Bonds 4. 


not known 
125,227 ... 313,067 |: 
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ORDINARY SHARES 
AND STOCKS, 
Name of Company. 


Eft 


SsSSssse3\ 3 


atti 


Cornwall ....ccrssevssssesveseseesveres 
Dublin and Belfast Junction ... 
Dundee, Perth, & Aberdn Junc 
Glasgow and South-Western ... 
Great Eastern, Ordinar~ Stock.. 
Do. East Anglian Stock... 
Great North of Scotland 
Great Northern ...++» 
Do. A Stock ..+.++ . 

| Do. B St0CK .ceccererreoceeseeees 
Great Southern & Western (I) 
Great Western—Original 
Do. South Wales........- 
Do. West Midland—Oxf 


33 


ee 


SRE Rss | 






Lancashire and Yorkshire. 
Cendon, Brighton & South C: 
London, Chatham, and Dover... 

Do Metropolitan Ex, A ..s0s0-.. 
|London and North-Western...... 
London and South-Western...... 
Manches., Shef., & Loncolnshire 
Metropolitan....cocccrscsssssesesseeees 





Midland.....ccccosserseremecssseessess 
Do, Birmingham and Derby... 
North Britioh ......ccc.ccoccsereseses 
Do. Edipb., Perth, & Dundee. 
100 |North Eastern—Berwick .. ...... 
Do. G. N. E, Purchase ....+.... 











DO, Carlisi ...csessecseseoseoes 
Do, Stockton and Darlington. 








seeeecescecesoosoces 





DO. © scorccoccccctccccenececces 


Waterford and Kilkenny ....... 


PREFERENCE SHARES. 
Bristol and Exeter .s.ceevesseereees 
Caledonian 1€% 44 percent....... 

Do Scottish N.E., Aberdn crd 

Do do Midland Stock., ......... 
64; 6}\Cork and Bandon 54 per cent... 
100 |Dundeo, Perth, & Aberd. Junc. 
100 |Glasgow & S.-W. guar 5. p cent! 
100 |Great Eastern, E. C. Ext. No. 1 

DO, WO: B cocreceseroosesevocesevesee 

Do. 6 per cent Preference ... 

Do. Eastern Union 4 

Do, Norfolk 5 per ct 

Do, Great Eastern 5 p ct Pref. 
Great Northern, 5 per cent ...... 

Do. 5 p c Redeem. atl0pcpm 

Do. 44 per cent dO ssesosecererees 

Do. 5 pr ct do, at 5 pr ct pm... 
Gt South & Wst. (Ireland) 4 pc 
Gt West. Joint RentCharge g 5pc! 

Do, (Berks, & Hants Ex) 5 pc 

Do, Preference 44 per cent ... 

Do, Irredeemable 4 per cent... 

Do. 5! p c Redm. Preference... 


— 


Do. Birmingham 
Do, Chester guarantee Stock.. 
Do, 8 per cent Pref. Stock ... 
Do. 5 per Comt dO sesesseseeseess 
Do. 8. Wales guar. 4 percent. 





Do, 2nd guarantee Stock ...... 
Do. Newport 5 per cent pref. 

redeemable at 5 pr cent pm 
Do. perpetual 6 p c preference 


guarantee Stock No. 1........ 
Do. 5 per cent do No. 2...cc0000 
Do. 6 per COMt do.seree --r.0eeeeees 
Do. 5 per cent do No. 4... 
Do. 45 per Cent 2853......e0ec00 
Do, 44 per cent do 1863..... ...! 
Do. 7 v cent. Preference Stock 


bridge... 

Do. Shrewsbury & Weishpoo. 

London & ».-Western, 7 per cent 
d Linco 





Do. Redeemabie 








106 


eeeees 





ist” 


100 


eeeeee 


100 
re 
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THE ECONOMIST. 
Tbe Economist’s Ratlwap and Mining Hhare List 


THE LATEST OFFICIAL PRICES ARE GIVEN. 


Name of Compary. 











Midland Cons. 6 
Con. Bristol & Birm. 6 pc 


‘Madras guaranteed 5 per cent... 


North British ... s.cssssorssesseess 
Do. No, 2, 5 per CONt evrsseesee N.Rail.of Canada,6 pe. Ist pf Bds 


Oude and Rohilkand, guar. 5p¢ 


Antwerp and Rotterdam ....+... 


20 | North Staffordshire.....sscsvseeses 
Bahia and San Francisco, Lim., 


10s\South Devon Annuities 10s ...... 
10s| Do. Tavistock Annuities, 10s.. 
Do. Fixed 4} per cent. ......++ 
116d|Sth-East.—(Readng Ann. 116d) 

Do, 44 per Cent seeseccecesreesees| * 

Do. Fixed 44 percent... ° 

Taff Vale, No. 1 ....s000 
Waterford and Kilkenn 


LINES LEASED 
AT FIXED RENTALS. 
Birkenhead ...... ee 
Do. 4} per cent. preference... 
Buckinghamshire ..,..ccccesscsesss 
Chester and Holyhead 
Do, 54 per cent .. 
Do. 5 per cent ...... 
Clydesdale Junction .........0000+ 
East Lineolnshire, gua. 6 pr cent; 
Gloucester and Dean Forest...... 
Gt Eastern, Newm. &c. 5 pr cent 
De. East Anglican A, 5 p cent 
. B, 6 percent Preference... 
C, 7 percent Preference... 
No. 1, 5 per cent. stock ... 
Do. E. U., Harwich 4 pe shares 
oedbridge Ext. 4pr cent 
G. Western, W. Midland, Hereford 
Hall and Selby  .....s.cccccsseserees 
Lancaster and Carlisle ooo 
London and Blackwall ............ 
London and Chatham 4} pr cent 
London and Greenwich. 
Do. Preference.........0ssceeeeeeee 
Lendon, Tilbury, snd Southend. 
Lowestoft, guarantee 4 per cent 
Do. 6 per CONE ......0serrsevereeres 
4|Manchester, Buxton, & Matlock 
Midland Bradford .. 
50 |Northern and Easter: 
Do, 6 per CONE wrecrerescrercecceeee 
estern A perp pref 5 pc 
Notting. &Granth. 

Preston and W: 
Royston, Hitchin, and Siepreth 
Shrewsbury and Hereford......... 


10. AO scosecscesreerees 


Belgian Eastern Junction......... 


3 [Dutch Rbenish ccoccceseccvererseees 


Eastern of France oes 
Great Luxembourg woos 


Lemberg-Czernowit 
Mexican, Limited ...-.s++ssessess+s 
Namar & Liege gua. 14f per ann 


Northern of France,.....+0-ssse0+ 
\N. Rail. of Buenos Ayres g.7 pc 
Ottoman (Smyrna to Aidin) ... 
Paris, Lyons, & Me diterranean.. 
Paris and Orleans  ....s.secesessee 
Recife & San Francisco (g. 7 pc) 
Sambre and Meuse -....sseesee0000 


San Paulo, Limited, guar. 7 p c 
8. Austrian & Lombardo-Venetn 








Southern of France.. 
West Flanders,.........scseseree-0 





oe SSESESEEEE 


20 |Western and N.-W. ot France.. 


Clifford Amalgamated 
ae Gt Consols (Tavistock 
ast Bassett ([llogan) cs...) + * 
3 Bast Caradon «......004 
East Carn Brea ... 
34/East Grenville ..... oe 
69| East Lovell ...ccccccsscssscsesseetese| **0* 
72 \Grambler& 8t Aubyn(Gwennap)| -.-- 
4 |Great Laxey, Limited .... oa 
1;\Great South Tolgus ..... 
40 |Great Wheal Vor (Hels 
10}|/Grenville ..rse0+. 
170a|Herod’s-Foot ...... 
110s/Hingston Downs..... 
Margaret (Uny Lelant).. 
Marke Valley ........ 
593|New Seton........ 
eth Roakear..... 


53 
Bvock/100 | 100 





Do 5 per cent guaranteed...... 
Vale of Neath r.sccccocsecsecsseconees 
Victoria Station, Pimlico ......... 
West Cornwall....c....cercseceseees 
West London, Class A ... 
Wilts and Summerset .....sccecsesss 


DEBENTURE STOCKS, 
— a 


Great Northern 
Great Western... 
Do New Issue .......000-000 


| Prince of Wales ..... 






Lendon and North-Western. 
London and South-Western. 
Metropolitan District ... 


|Wheal Bassett (Illogan) .... a 
at 








1037 





204|Great Western of Canada,Sharee 
100} Do.6é cent Bonds 1878 .,.| 102 


Do. 5$ per cent. 1877-8 .....0... 




















Do. 4§ per Cont seorccreeseesesees 
Do. 4§ per COMt .ssecerrereseserss 


D0, dO ccocsccecrssscereresoooeseores 
Do, Punjand dO srossescsesveeeres 
Do, Indus Steam Flotilla ...... 


FOREIGN. 


guaranteed 7 per cent ....00..- 


DO, .cecccssersoceeces: eves 







Do, Obligations en0e 


Do. guar. 6 per cent Pref....... 


Do. Obligation  .....0--sec00e000s 


Do. 54 per cent. Preference ... 


BRITISH MINES, 


eeeeeeecceeescevesecesceseeees 


jistock) | 





“th Wheal Crofty 


Prosper United ....00.. sss. 
Providence (Uny Lelant) . 
Seuth Caradon (St Cleer). 
South Condurrow .sserceceeseeres 


‘South Wheal Frances (Dlogan) 


Stray Park ..cccscssesesevsrserseneees 
Tir Croft sersccccecsssees 


Wheal Buller (Redruth).......+... 
Wheai Mary Ann (Menheniot).. 
Whieal Setotices.sc.cssesecssscseeserees 








2 |Alamillos, Limited ....sscsssesseses 


7 \Cape Co) 

2 [Capula Silver seorccoccresersesceesses 

5 |Chontales Goid&3ilver Miaing, 
ASH Coplape oc acecosesecrseseseroconsccened 
lés Den Pedro, N. del Rey. 

1 [Dun Mountain Copper .......0++. 


BRITISH POSSESSIONS. 
Atlantic and St Lawrence ...... 
, Bar. & O. India guar. 
uate ay stmcesetorenenesal 

and Lake Huron .....0... 

wot ioe Do Preference ....0.sssse0eseseees 
Buffalo, Brant., & Goderich, 6 pc 
Calcutta & Sth. East., guar. 5 pc 
Cape Town and Dock ¢ p cguar. 
7 pr. ct. pref. 


¥ 


20 |General ....ccccccorss. serescerscesseres 
23s 
3 


F 


Seeceesccceeseeseseoesceses, 


r 
om 


cent, do., 1870-71... 
cent. do., 1870 ...... ¥ 


Of Canada oss. 
Bonds.. 


i 


ESPEy$ 
E 


e 
? 





Al 
15 [St John del Rey .......sscescessne 
Do. Fourth Preterence Stock.. 28}/United Mexican . 
Great Indian Penin, guar. 5 p 


WI0, GO. seseerseeesees 


Great Sth, of Lu 
De guaranteed 44 per cent ... 











Wheal Trelawney (Liskeard) ... 
FOREIGN MINES, 








FOPtunns ...0cccccereses. cosecccossosenses| 


Frontino and Bolivia Gold, Lim. 


Omcvcescecccssoocsscosecocces 
LADATCD ¢ sccvcecccecesseverstocereecesoss 
SSCS Sr Coe eee Sees eseeee 

WIRD sercvcecseserserseccesonscors 


Copper, Limited ,,. 


eos eed eereeeccres 





Vancouver Coal ..610.sss00ereeeen + 
Washoe Gold, Liutiten .ss.06..... 
WOTLIIDG cevsveresrsersrsereecseoens «| 
Yorke Peninsula, Lumitea 4...) 
YudaBematana of & as 
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18-CARAT GOLD JEWELLERY FOR PRESENTS. 


MR STREETER’S ASSORTMENT OF 
Jewellery. of the 
Most Artistic Designs, for 
Wedding Presents and 
Birthday Gifts. 
Me Srreerer's 
18-carat Gold Work. 
18-carat Bridesmaid’s Lockets, £1. 
18-carat Monogram Lockets, £2. 
18-carat Ditto (very large size), £7. 
18-carat Etruscan Brooches, £3. 
18-carat Etruscan Earrings, £1 10s. 
18-carat Etruscan Bracelets, £5. 
18-carat Miniature Bracelets, £10 16s. 
18-carat Gold Necklaces, £2. 
18-carat Ivy-Leaf Necklaces, £8 8s. 
18-carat Ivy-Leaf Earrings, £2 2s. 
18-carat Etruscan Suites, £10 10s. 
18-carat Chain Bracelets. 

18-carat Chains, £6 6s per oz, any weight 

or pattern. Ladies’ or Gentlemen. 


MR 


(SUCCESSOR TO HANCOCK AND COMPANY, LIMITED), INTRODUCER OF THE CELEBRATED 


18-CARAT GOLD JEWELLERY AND WATCHES 


MR STREETER VALUES 
Diamonds, £1 per cent. 


Diamond Bracelets, £150 to £1,000. 
Diamond Lockets, £50 to £5,000. 
Diamond Engaged Rings, £20 to £100. 
Ruby Engaged Rings, £20 to £100. 
Emerald Engaged Rings, £25 to £100. 
Sapphire Engaged Rings, £20 to £50. 
Opal Engaged Rings, £10 to £40. 
Pearl Engaged Rings, £10 to £30. 
Coral Engaged Rings, £5 to £20. 
Diamond Brooches, £150 to £1,000. 
Diamond Earrings, £50 to £500. 
Diamond Stars, from £20 to £100. 
Diamond Crescents, £20 to £100. 
Diamond Necklaces, £200 to £20,000. 
Diamond Rings, from £10 to £200. 
Diamond Engaged Rings, £20 to £100. 
Ruby Engaged Rings, £20 to £100. 
Emerald Engaged Ringz, £25 to £100. 


Mr Srreeter, by the application of machinery, is enabled to produce the English Lever Watch at the price of the best foreign work. 


STREETE 


MACHINE-MADE. 


gold dial, engraved case 


engraved 
Ditto, do., best quality 


KEYLESS WATUHES 


Watch 


English Keyless Crystal 
Lever erereeeeee 





tage to th- public."—Tinms, Oct. 19, 1867. 
gold jewellery."—Stanpaxp, Sept., 1867. 


saving of 50 per cent."—Fux, Dec. 29, 1866. 
“ Mr Streeter makes his ‘ 


“ By the introduction of machinery, 50 per cent. is saved in the manufacture of 
“ Articles of 1s-carat gold are manufactured by machinery, and the result is a 
of a watch’ in the same manner, saving an im- 


mensity of cost in labour, whilst at the same time he produces an accuracy of fit and 
proportion, which can only be secured by machinery.’'"—DaiLy Nrws, Dec, 10, 1868. 


Dec. 11, 1868. 


Ditto, do., higher quality, richly 


= Plate Watches, £3 3s extra. 
GOLD WATCHES (GENTLEMEN). 
English Lever Watch, jewelled, 
capped, enamel dial ..... ove 
Ditto, do, jewelled in six holes, 
FOIA DALANCE.....ecccceererveereeree 13 13 
= Plate Watches, £3 38 extra. 


English Keyless Lever Watch... 
Eng ish Huating Keyless Lever 


eeeeeercece er eecreres seeseecee 


KEYLESS WATCHES (GenTLEMEN). 
Case 


English Keyless Lever Watch, 
compensated, and 2 oz gold 
DUNLING CASC..e..ccercceeerereveree 28 0 

Keyless Minute Reweater, com- 
pletely adjusted for positiois 
and temperatures, in weighty 
GOI CASCB..0....rervvece sereeeeee 


R 


9 


FROM 30 TO 50 PER CENT. LESS THAN HAND-MADE, AND MORE HIGHLY FINISHED. 


37 CONDUIT STREET—FIVE DOORS FROM BOND STREET—LONDON. 


MR STREETER’S ENGLISH MACHINE- 
MADE GOLD & SILVER WATCHES, 
More highly finished than hand-made, 
GOLD WATCHES (Lapis). 
English Lever Watch, jewelled, 


MR STREETER, MANUFACTURER 

OF CLOCKS 

Suitable for the Dining Room, 

Drawing Room, 

Boudoir, and Library. 

Turret Clocks, Hall 

Clocks, Chime Clocks, and Regulators, 

Made to Order and Design. 

Carriage Clocks, with Lever 


£8 


wee 1010 
12 12 


se 1010 


Movement, in elegant Morocco Case, £5, 


(Lapres’. 
Miniature Carriage Clock with 


15 0 
0 Lever Movement, in rich Velvet Case, £5 
All Clocks Kept in Order for 12 Months, 


Except in Case of Breakage. 


all goods throughout the establishment 
2 100 0 0! are marked in plain figures. 


REVIEWS OF THE 18-CARAT GOLD JEWELLERY AND WATCHES. 


“ The use of machinery in the manufacture of gold ornaments is of great advan- | “ Mr Streeter marks upon his goods the quality of gold supplied by him, which is 
a true guarantee.”—Timrs, Sept. 18, 1867. 

“ Mr Streeter has already succeeded in producing by it well-made English lever 
watches, which he can sell at a price as low as that at which an ordinary Geneva 


watch can be obtained, with the greater advantage of durability.” —3raypazp, 


“Mr Streeter, of 837 Conduit street, Bond street, has followed the example of the 
Americans in producing his watclies by machinery, whereby a saving of one-third of 
the cost is effected.”"—Tintes, Dec. 18, 1868, 





MR EDWIN W. STREETER, 37 Conduit street, Bond street, W. 





DIVIDENDS 


Established 1852. 


Just ready, price 1s 6d, 
THE NINTH HALF-YEARLY ISSUE, 
Carefully revised to Septemter, 1869. 


HE LONDON BANKS, CREDIT. 
DISCOUNT, AND FINANCE COMPAN.IES. 
Advertisements received till September 10. 
Brace, Brace, and Co., Red Lion court, Fleet street. 


Black WOOD'S MAGAZINE FOR 
SEPTEMBER, 1809. No. DCXLVIL Price 286d. 


| Lost Preterites. 


On the Limitation of Enlistment and Army Reserves. 
A Year and a Day.—Part V. 
Mr Mill on the Subjection of Women. 
A Night with the Vo'unteers of Strathkinahan. 
Cornelius O’Dowd.—What is to Come ot It ?—Crowning 
the Edifice.—Our Small Benefactors.—Beggars on 
Horseback.—Piques Assiettes.—“ Writing to the 
Papers.”—Diplomatic Salaries.—Austria and Co. 
The Winding up. 
W. Blackwood and Sons, Edinburgh and London. 


7 > 
ME A. ESKELL’S MODERN 
DENTISTRY : its Principles and Practice. Post 

free for seven stamps, of Simpkin, Marshall, and Co., 
Statiovers’ hal! court; or of Author, 8 Grosvenor 
street, Grosvenor square. 
a - - as way worthy of perusal.”-—Sranparp, 

ug. 

“Should be read by everyone.”"— , Aug. 15. 
sa seenly written, and in a spirit of fairness.'—Srar, 

ng. 12. 

“Intended as a guide, by an experienced prac- 
titioner."—Morxin@ ADVERTISER, Ang. 5. 

* Cleverly written, full of useful information.”— 
Oxsserver, Aug. 16. 

“ May be perused with a large amount of profit.” 
| Court Jourmat, Aug. 1, &. 


10 TO 20 PER CENT. 


FOR SAFE AND PROFITABLE INVESTMENTS 


SHARP’S INVESTMENT CIRCULAR. 


POST FREE. 
(THE AUGUST NUMBER NOW READY.) 


Contains every information respecting the best-paying and safest Stock and Share Investments, 
with Market Prices and Dividends, &c., &c. 


CAPITALISTS, SHAREHOLDERS, TRUSTEES, INVESTORS, 
Will find the above Circular a safe, valuable, and reliable Guide. 
MESSRS SHAKP anv CO., STOCK anp SHARE DEALERS, 33 Poultry, London, E.C. 
BaNKERS—London and Westminster, Lothbury, E.C. 





| 
| 


> ’; ~ ! 
ACMILLAN’S MAGAZINE, 
No, 119, for SEPTEMBER. | 
Price Is. 
ConTENTsS OF THE NUMBER. 
1. Mrs Harriet Beecher Stowe on “ the True Story of 
Lady Byron's Life.” 
2. Anecdotes about the London Poor. 
8. “A Brave Lady.” By the Author of “ John Hali- 
fax, Gentleman.” Chap. 6. 
4. Mr Frederick Napier Broome on “the Crisis in New 
Zealand.” 
5. “ The Goose-Girl.’, By E. Keary. 
6. Mr G. Grove on “ the New Tes:ament under a New 
Aspect.” 
7. “ Estelle Russell.” Chaps. 83-34 
8. Miss Yonge on “Children’s Literature.” (Con- 
cluded). 
9. The Hon. Mrs Norton on “Lady Duff-Gordon and 
Her Works.” 
10. Rev. J. P. Mahaffy on “ Trinity College, Dublin.” 
Macmillan and Co., London. 


MADAME PATEY WILL SING AT 
the NORWICH FESTIVAL Mr GATTY'S New 
Song. ““O FAIR DOVE! O FOND DOVE!” Post 
free for 19 stamps. 


ps. 
AR AWAY. NEW SONG. MISS 
M. LINDSAY (Mrs J. W. Bliss). Free by post 19 
stamps. 3s. “The melody is so sweet and so plai:.tive 
that it touches the feelings with that ‘ charm of melan- 
choly ’ which will long cause it to dwell upon the ear.” 
—Vide BricuTron GazetTx. The same transcribed for 
the Pianoforte by Cari Luini. 3s. 

SCHOOL MUSIC—INPORTANT ADDITIONS.— 
To all Teachers of Music-—-ROBERT COCKS and Co.'s 
GREEN CATALOGUE of popular PIANOFORTE and 
VOCAL MUSIC. Latest Addenda for 1869 gratis and 
post free. Address, with professional card (must state 
the Green Catalogue). 

London: New Burlington street. 








wen | 


This day published, price 2s 6d, 


; Tig 
HE FALL OF THE SUGAR 
PLANTERS OF JAMAICA their Agricultural 
Management and the Supply of Labour. 
Trnbner and Co., 60 Paternoster row. 


r > mo 
XCELLENT BEEF TEA, FOR 
4 2d a Pint.—Ask for LIEBIG COMPANY'S 
EXTRACT OF MEAT. Only scrt Warranted Genuine 
by the Inventor, Baron Liebig, whose signature is on 
every genuine jar. 
Supplied to the British, Prussian, French, Russian, 
Dutch, and other Governments. 


MR STREETER begs to announce that 








HUBB'S PATENT SAFES— 


the most secure against Fire and Thieves. 
CHUBB’S PATENT DETECTOR LOCKS of all 
sizes, and for every purpose—Street-door Latches with 
small and neat Keys—Cash, Deed, Paper, and Writing 
Boxes, all fitted with the Detector Locks—Irom Doors* 
for Strong Rooms. 

I!lustrated Price List, gratis, and post free. 
CHUBB and SON, 57 St Paul's churchyard, London 
28 Lord street, Liverpool; 68 Cross street, Manchester, 

and Wolverhampton. 
’ , r VD 
just BOUGHT.—A VERY LARGE 
Lot of Real French Wide-Width Merinos. Those 
we sold last year at 2s 64d are now only 23}d a yard. 
JUST RECELVED.—A Large Consignment cf Black 
Goods, for Family Mourning, some as low as 5d per 
yard, and running up to the very best qualities. 
CHARLES MEEKING AND CO. | 
N OW BEING DELIVERED.—| 
Portions of our Contracts for Damusks, Satin} 
Cloths, and Striped Reps for Curtains, at lower prices 
than last year. . 
For example :—An excellent article in Worsted 


| Damasks, at 2s per yard, and running up to the finest 


' 
qualities. 
NEW PATTERN CARPETINGS, that cannot be 
seen at other houses. 
There is a large lot of Brussels, at 3s 9d per yard, 

usually sold at 4s 6d. ‘ 

A large assortment of New Patterns in ¢ Kicder- 
minsters at 2s 11d per yar@, usually sold at 38 6d. We 
have some as low as 1s 9jd per yard. 

A number of Rich Axminster Rugs at 243 that were 
358, and at 278 that were 40s. 

CHARLES MEEKING AND CO., 
Brooke House, 141 and 142 Holborn Hill, 
Corner of Brooke street, near Furniva!'s Inn. 


> 
‘(HE GHOST? YES !—THE GHOST 
illusion is shown daily at 4 and 9 in Mr George 
Buckland’s Musical Entertainments.—The — 
Lightning Inductorium, with magnificent experiments 
at 3 and quarter-past 7.—All the othr entertainments | 
as usual, at the ROYAL POLYTECHNIC. 
oO oe 
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J. O. Bacchus, Esq., Chairman. 
John Aston, Esq. 
Morris Banks, Esq. 
Mr Thomas Barney, Manager. 


LIABILITIES. 
Capital Account—- 

19,555 shares, £8 per share paid ......... 
Reserve surplus fund 
Unclaimed dividends ..... 
Drafts on London agents 
Due on deposit, current, and other accounts ........... * 
Amount reserved for dividend, payable 16th August. 


seeecececeosrerses 


Balance to next year’s profit and loss account...... eoceeseess 


subject to the above regulations. 


a 


collected for customers without charge 


Birmingham, 10th August, 1869. 


ANK OF SOUTH AUSTRALIA. 
Incorporated by Royal Charter, 1847. 

LETTERS of CREDIT and BILLS issued upon 
Adelaide and the principal towns in South Australia. 
Drafts negotiated and collected. Money received on 
deposit for fixed periods, the terms for which may be 
ascertained at the Offices of the Bank, &4 Old Broad 
street, London, E.C. 

WILLIAM PURDY, Manager. 


HE AGRA BANK (LIMITED). 


ESTABLISHED IN 1833.—CariTaL, £1,000,000. 
“Hgap Urriczk—Nicholas lane .Lombard street, London 


BANKERS. 
Messrs Glyn, ms, Currie, and Co., and Bank 
o 
Brancnes in Edinburgh, Calcutta, Bombay, Madras, 
Kurrachee, Agra, Lahore, Shanghai, Hong Kong. 
Ceunrent Accounts are kept at the Head Office on 


the terms customary with London bankers, and interest 
_— when the credit balance does not fall below 
&i 








Dxrostrs received for fixed periods on the following 
terms, viz.:— 

At 5 per cent. per annum, subject to 12 months’ notice of 
vithdrawa!l. 

At 4 per cent. per annum, subject to 6 months’ notice of 
ithdrawal. 

At 3 per cent. per annum, subject to 3 months’ notice of 
withdrawal. 

Exceptional Rares for longer periods than twelve 

months, particulars of which may be obtained on 


 —E 


os. 
Ls issued at ‘the current exchange of the day on 
any ithe branches of the bank free of extra charge; 
and approved bills purchased or sent for collection, 

SALEs aND Puxcuases effected in British and foreign 
securities, in East India stock and loans, nd the safe 
custody of the same undertaken. 

Int*rest drawn, and army, navy, and civil pay and 
pensions realised 

Every other description of banking business and 
money agercy British and Indian, transacted. 

Jd. THOMBON, Chairman 





RIENTAL BANK 
CORPORATION. 

Incorporated by Royal Charter, 30th August, 1851. 
Paid-up capital, £1,500,000; reserved fund, £444,000. 
Court oF DIRECTORS. 

Cuarrmaxn—James Blyta, Esq. 
Dervry-CuarrmMan—James Walker, 
George Arbuthuot, Esq. Alexander Mackenzie,Esq 
Duncan James Kay, Esq. | Lestock sobert Reid, ksq. 
dobn Binny Key, Esq. W. Walkinshaw, Esq. 
Cutz? Manacer—Charies J. F. Stuart, Esq. 
SuB-ManaGEk—Patrick Campbell, Esq. 
BanKERS. 
Bank of England, Union Bank of London, 
Bank of Scotland, London. 


The Corporation grant Drafts, and ne, te or 
collect Bits payable at Bombay, Calcutta, Colombo, 
Foochow, Rongkong, Kandy, Kurrachee, Madras, 
Mauritius, Melbourne, Point de Galle, Shanghai, Singa- 
pole, Sydney, and Yokohama, on terms which may be 
ascertained at their office, ‘they also issue Circular 
Notes for the use of travellers by the Overland route. 

They undertake the agency of parties connected with 

ia, the purchase and sale of Indian Securities, the 
safe custody of Indian Government Paper, the receipt 
ot Interest, Dividends, Pay, Pensions, &c., and the 
of Kemittances between the above-named 


8. 
they also receive Deposits of £100 xnd upwards 
2 * w” Xn xl notice, and also for longer periods, 
8 lor W rtuined 
at their oltice. pti ee 
Otice hours, 10 to 3. Saturda ys, 10 to 2, 
' ibreacneeale Street, London, 1308, 
— 
—————_—_— 
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THE ECONOMIST. 


OMPANY. 


DIRECTORS. 


Edmund Boughton, Esq. 
Charles Rogers Cope, Esq. 


E. Gwyther, Esq., Deputy-Chairman. 


Messrs Ingleby, Wragge, and Evans, Solicitors. 
LONDON AGENTS—Messrs Barclay, Bevan, Tritton, Twells, and Co. 


BALANCE SHEET—30rn Jong, 1869. 











THE BIRMINGHAM TOWN AND DISTRICT BANKING 


ESTABLISHED lst JULY, 1836. INCORPORATED 27ra DECEMBER, 1866. 


ASSETS. £ a 

£ s 4 | Bills of Exchange............. eancssenoncococcoessanccepeccece erccccccererereccccccevecss 248,081 2 O 

pottineoceanee wee 15%,440 0 0 | Cash in hand and at call, at Bank of England, and at agents............ 57,732 19 11 
24,000 0 © | £32,862 48 8d, Government stock, in New and Reduced Three per 

796 8 0 Cents., cost ....... eunceeetooscoocesooceses: wer ecccesnenesesesesoesoseenteseoeoscsaoncee 30,483 5 0° 
15,482 3 2 | Securities, as per present valuation, consisting of real estate, bonds, 

$91,455 10 0 shares, Teversions, AC........ceccceceesecssseeceneeseee 38.229 10 5: 

5,866 10 0 | Bank premises, furniture, &c. ... «+ 11,673 10 10 

evpsesec: astneeen 432 10 6 | Advances on current accounts, BC. .......ccccccrsesseersrsrerssrerssersesereenees 208,282 13 6 

094,423 1 8 594,423 1 8. 


Current Accounts are received and business conducted on the same principles as those observed by the other Banks of the town. 
allowed on these accounts, provided the minimum credit balance is never below £100; a small commission being charged or not. according to the: 
nature of the account and the way in which it is kept. : : 

Deposit Accounts may be opened by persons not customers of the Bank, and the rate of interest allowed on such accounts will fluctuate: 
in accordance with the usages of the London Joint Stock Banks. Fourteen days’ notice required for the withdrawal of the money, and no 
cheque can be drawn on these accounts. Customers can at all times transfer any portion of their credit balance toa ‘ Deposit Account,” 


Every person connected with the Bank signs a declaration of secrecy, and is bound not to disclose the transactions of any individual. 
Purchases and sales of Government stocks, shares, and other securities effected on the usual terms. Dividends received and Coupons. 


Strong rooms are provided for the security of deeds and other property lodged for safe custody. 
Circular notes are obtained for travellers, and letters of credit are granted on Irish and Scotch Banks, and upon the various branches of the: 
Union Bank of Australia, and the Bank of British North America. 


el 


1039 





Daniel Sidney Hasluc', Esq. 
Walter Williams, Esq. 














Interest 





HARTERED MERCANTILE BANK LONDON CHARTERED BANK OF 


of INDIA, LONDON, and CHINA. 
Invorporated by Royal Charter. 
Paid-up capital, £750,000. Reserve fund, 
£150,000. 
Court or Directors. 
George Garden Nicol, Esq., Cha’rman. 
Donald Larnach, Esq., James J. Mackerzie, Esq. 
James M. Robertson, Esq. | David T. Robertson, Esq., 
Ellis James Gilman, Esq. ex officio, 
BankERs. 
Bank of England. London Joint Stock Bank. 

Branches and Agencies in India, Ceylon, Straits Set- 
tlements, China and Japan. 

The Bank receives money on d jit, buys and sells 
Bills of Exchange, issues Letters of Credit and Circu- 
lar Notes, and transacts Banking and Agency business 
in connection with the East,.on terms to be had on 
application. 

65 Old Broad street, London, E.C, 


BANK OF NEW ZEALAND. 


Bankers to the General Gevernment of New Zealand, 
the Provincial Governments of Auckland, Canterbury, 
Otago, &c. 
Paid-up Capital, £500,000. 
Reserve Fund, £150,900. 
Head office, Auckland.—Branches atd Agencies at~— 




















Arrow, Lawrence, Ross. 
Blenheim. Lyttelton, Riverton. 
Charleston. Manuherikla Shortland. 
Christchureb. Mount Ida. Teviot. 
Clutha-Ferry. Napier. Timaru, 
Dunedin. Nagaruawahia. Tokomairiro, 
Grahamstown. Nelson, Waikouaiti. 
Greenstone. New Plymouth, | Waitahuna. 
Greymouth. Oamaru, Wanganui, 
Hokitika. Palmerston. Wellington, 
Invercargill, Picton. West Port. 
aiapoi. Queenstown. 


This Bank grants Dratts on any of the above-named 
places and transacts every description Of Banking busi- 
ness connected with New Zealand, on the most favour- 
able terms. 

The London Office receives deposits at interest for 
fixed periods, on terms which may be learned on appli- 
cation. F, LARKWORTHY, Managing Director. 

No, 50 Old Broad street, London, E.C., Aug., 1869. 


AUSTRALIAN JOINT STOCK 


BANK, 18 King William street, £.C. 
Paid up capital, £434,656. 
Lonpon Boagp. 

James Henderson, Esq. 

James Macgregor Mackay, Esq. 

Paul Frederick Morgan, Esq. 

John Christie, Esq., Manager. 

Banking business of ali kinas connected with the 
colonies is transacted at the London office, where Letters 
ot Credit and Drafts are granted on all the chief towns 
in Australia and New Zealand, as well as on the head * 
office and brancnes of the Bank, viz. :— 


New Sourm Wa zs. 








Sydney (Head | Grafton Hay 

uttice) Tenterfield Deniliquin 
Wes: Maitland Mudgee Araiuen 
Armidale Singieton Forbes 
Braidwood Yass Taree 
Goulburn Newcastle i Grenfell 
Wagga Wagga | Muswelivrook Bowenfels 
batuurst Murrurundi | 

QUEEN: 

Brisbane Bowen Mackay 
Ipswich Clermont ‘Townsville 
Kockeampton Maryborough Toowoomba 
Warwick Gympie 


laustone 
JOHN CHRuisiit, diana er. 








————— —— ee Eee Eee 


AUSTRALIA. 
(Incorporated by Royal Charter.) 
Paid-up capital, One Million. 
Reserve fund, £110,000. 
Offices—88 Cannon street, &.C. 

This Bank conducts banking business of every des— 
cription with the Australian Colonies upon current 
terms. Bills are sent for collection, and letters of 
credit granted upon the Bank's brancnes in Victoria,. 
New South Wales. 

WILLIAM MARTIN YOUNG. Secretary. 
| 


‘THE MERCHANT BANKING 
COMPANY OF LONDON (Limited) 

Notice is hereby given, that a General Meeting of 
this Company will held at the Company’s offices, 
No, 112 Cannon street, in the City of London, on 
THURSDAY, the 9th day of September next, at One 
o'clock p.m., for declaring ah interim d.v'dend for the 
half-year ending the 30th June last. 

And notice is also given that the Transfer Books oft 
the Company will be closed ; reparatory to the meeting, 
from the 26th instant until the 9th day of September 
next, both days inclusive.—By order, 

B. W. BALL, Secretary. 

112 Cannon street, E.C., August 24, 1869. 


THE IMPERIAL OTTOMAN BANK.. 


CONSTANTINOPLE. 











(Capital, £4,050,000; paid-up, £2,025,000.) | 
Branches at Smyrna, Beyrout, Salonica, and Alexan- 
dria; and Agencies at Lanarca (Cyprus), Paris, 
and London 

The London Agency receives money on deposit for 
fixed periods at rates to be agreed upon. It grants 
credits on Constantinople, Smyrna, Beyrout, Salonica, 
Alexandria, and Larnaca; purchases or collects bills 
drawn on those places, and undertakes the negotiation 
of all Tarkish Government securities aad the collection 
of the coupons. 

The London Agency will also execute orders through 
the Branches of the Imperia! 0:toman Bank at Salonica, 
Smyrna, anc Alexandria, for the purchase of produce, 
such as Cotton, Wool, Silk, Madder roots, Valonea, 

ium, Grain, &c. 
‘erms may be ascertained on application at the offices 
of the London Agency, No. 4 Bank build:ngs, Lothbury, 
R. A. BRENAN, Manager. | 


ENGLISH, SCOTTISH, AND 
AUSTRALIAN CHARTERED BANK, 
Paid-up Capital, £600,000. 

Letters of credit on the branches are granted ea the 
most favourable terms, Suuls on the Austrailan Colo- 
nies negotiated and sent for coliectiou. 

Deposits received at rates and for periods which 
may be learned on inquiry at tue olfice. 

Letters of credit may also be obtained of the 
undermentioned agents of the Bank, viz.:— 

ENGLAND. 
Messrs Grindlay and Co., Pariiament street. 
Hampshire Banking Company, Southampton, 
Messrs Harris, Bulteel, and Uo., Plymouth. 
A. Heywood, Sons, aud Co., Liverpool. 

— Heywood, Brothers and Co. Manchester, 
Lioyd’s Banking Company, Birmingham, 

Nationa! Provincial Bank of Engiaud. 
West of England and South Wales Bank, Bristo} 
Messrs Willyams and Co., ‘Truro. 
SCOPLAND. 
British Linen Company Bank. 
orth of Scotland Bank, Aberdeen. 
Aberdeen Town ana Couuty Bank, | 


IRaLAND. 
Bank of Ireland. 
Sy order of the Court, 
HENKY MUULES, 


8 > 
78 Cornhill; London. £.¢. Pe 
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| LEGAL & GENERAL LIFE ASSURANCE SOCIETY, 


10 FLEET STREET, TEMPLE BAR, LONDON, E.C. 


The Right Hon. The Lord Chancellor. 
The Right Hon. The Lord Cairns. 


The Right Hon. Sir W. Bovill, Lord Chief Justice, C.P. 
The Right Hon. Sir Edward Vaughan Williams. 





FINANCIAL POSITION ON JANUARY Ist, 1869. 
Existing Assurances .........::sscssssssecsneessnes . £4,117,000 Invested Funds \...........+s-sssssseses ee £1,540,000 
Reversionary Bonus thereon ........ ssessseeseree 589,000 Share Capital, fully subscribed sseesseee 1,000,000 
, ito, .......... fe aS Claims and Bonus paid...... Svovecvesecsenseseces sve 1,650,000 


WHOLE-WORLD Policies al for a dosing extra eotmaial of 10s per £100, chien no Special Liability to Forei 
Residence then exists. Policies on Lives of full age when Assured, after Five years’ existence without incurring extra charge for 
Foreign Licence, allow unrestricted residence in any part of the world, Ordinary Policies allow, from the date of issue, residence in 

more than 33 deg. from the Kquator. 
NINE-TENTHS of the total Profits divisible every Five years amongst the Assured. A valuable provision for Policie 
Very moderate Non-Bonus Premiums. 

The GENERAL CONDITIONS of Assurance printed thereon are s 
when once iasued, absolute freedom from all liability to future question. 

LOANS are granted on Life Interests and Reversions. E. 


any 


becoming Claims between two divisions. 


BANK OF CALIFORNIA. — THE 
pt og nonain ee BANK CORPORATION are pre- 
to issue Drafts at sight on the Bank of California 
ty Francisco, the terms for which may be ascertained 
at their office. 
Threadneedle street, April. 18 


HE LAND MORTGAGE BANK OF 
VICTORIA (AUSTRALIA), Limited. 
Established in Melbourne in 1864. 


| (JOMPTOIR 


Incorporated under an Act of the Colorial Legislature. 


Boarp oF ManaceyeEnt In Lonrpov. 

Lord Alfred Spencer Ohurchill, 16 Rutland gate. 

Alexander cArtbur, Esq. (Messrs W. and A. 
McArthur), late member of the Legislative Council, 
New Sooth Wales. 

James Rae, Esq., Director of the English, Scottish, and 
Australian Chartered Bank. 

Adolphus William bg on! MP. 


Sa Ge, Mills, Currie, ond Co., Lombatd street, 


me Uaton Bank of Scotland and Branchés. 
The objects for which this Company is established are— 

1. To invest the moneys of the Company in advances 
on Freeh old Estate in the Colony of Victoria. 

2. To receive moneys on Deposit er Debenture on the 
security of the property of the Company, and to 
invest the moneys so received in advances on 
Freehold Estate only. 

3. To act as Agents for investing Capital, negotiating 
Loans, collecting Rents, Debts, &c., for the 
management of the Estates of Abrentees, 
Trus ees, and others, and generally to conduct a 
Trast and Agency business in coanection with 
the Australian Colonies.] 

Farther particulars = be obtained on application at 


the Offices of the =r 
ATERSON MUIR, Manager. 
10 Cornhill, E.C. 


HE LAND MORTGAGE BANK OF | 


VICTORIA (AUSTRALIA), Limited.—NOTICE 
OF REMOVAL.—On and after Wednesday, the Ist day 
of September next, the business of this Company will 
be conducted at No. 17 King’s Arms yard, Moorgate 
street, formeily the offices of the Australian Trust 
Company, Limited. 
W. PATERSON MUIR, Manoger. 
10 Cornhill, E.C. 


HE COLONIAL INVESTMENTS. 


- 
CEYLON COMPANY 

(Limited) are prepared to effect investments on 
mortgage in Ceylon and Mauritius, with or without 
their guarantee as may be desired. 

For further particulars, application to be made at the 
office of the Company, Palmerston buildings, Old 
Broad street, London,—By order, 

R. A. CAMERON, Secretary 


‘HE TRUST AND LUAN 


OOMPANY ef UPPER CANADA. 
Incorporated by Royal Charter. 
ESTABLISHED 1851. 

Capital oo 
Paid up, £250,000 Uncalied, £750,000. 
Reserve fund, £70,618. 
The Righ' Hon. Béwara Pieytell Boaver! MP. 
t e, 7 
rn De 





Charlies Morrison, 
Jamee Hse, Ea vie Thomson, Esq. 
Astley Gare yn, Baa | T. M. Weguelin, Esq., M. 
Glyn, Milis, and UO. 
This Company was the first establisned in England 
for the larg pubcibed capita, monty ta dapat std 
bed ca; 5 m on deposit at a fixed 
—_ interest, 


same, together with 
Sie teams ees 
tion since 1851. 


has been in successful opera- 
Tus Discctom tie ace issuing de- 

for 38 years at 4} per cent., and for 5 years 

‘gna upwards at 5 per cent. interest, payable at Messrs 


a Mitus, Currie, and Co., on lst January and lst 
required can be obtained on 


J on fos information 
F. FEARON, Secretary. 
0.7 Great Winchester street buildings, London, &.C. 











THE ECONOMIST. 


TRUSTEES. 


The Hon. Sir George Rose. 
Thomas Webb Greene, Esq , Q.C. 
John Osborne, Esq., Q.0. 

Edward Smith Bigg, Esq. 

Robert Bayly Follett, Esq., Taxing Master in Chancery. 


~ 





pecially framed to secure to Policies of the Society 


[Aug. 28, 1869 

















A. NEWTON, er and Manager. 





D’ESCOMPTE DE 
PARIS. 


Incorporated by National decrees of 7th and 8th of 
March, 1848, and by Imperial decrees of 20th of July, 
1854, and 31st of December, 1866. 

Recognised by the International Convention of 


30th April, }362, 
francs. £ 
Capital fully paid up ........ 80,000,000 ... 3,200,000 
francs. £ 
Reserved Fund ..e.ccsccseseeesee 20,000,000 ... 800,000 


Heap Or w2—14 Rue Bergere, Paris. 
Agencies at— 

Lyons, Marseilles, and Nantes (France), Alexandria 
(Egypt), Calcutta, Bombay, Shanghai, Hong Kon,, 
Saigon (Cochin-China), Bourbon (Reunion), and 
Yokonama (Japan) 

Loyxpow Bankers. 
The Union Bank of London. 

Loxpox Acencr—144 Leadenhall street. E.G. 
Manaciz—G. Pietsch. 
Svusp-ManaceR—Theod. Dromel 

The London Agency grants Drafts and Letters of 

Credit, and purchases or collects Bills payable at the 

above-named places 
The Agency will conduct banking business of every 

description with the Continent, india, China, &., &., 

&c., upon term: to be ascertained at the U.nce. 


‘HE LANCASHIRE UNION 
RAILWAYS COMPANY. 

The Directors are prepared to receive applications 
for the issue, at par, of £66,000 of the Company's De- 
bentures for three, five, or seven, years, bearing interest 
at the rate of £4 10s per cent. per annum, and which 
will be issued to ap -licants, free of cost. 

A Commission of 10s per cent. is allowed to agents. 

The amount raised on these Deventures wil rank 
before the Company's Share Capital, representing 
£45,000. The Company's lines will be worked and 
maintained by the London and North-Western Railway 
Company, aud by arrangement between the two 
Companies the priecipal and interest: or the time being 
respectively due aud payable upou or in respect of the 
Deventure Debt of the Lancashire Union Kailways 
Company will form a first charge upon the »mount 
guaranteed by the London and Norih-Western Com- 
pany. 

The interest will commence from the date when the 
money is placed to the Company’s credit, and will be 
paid half-yearly oa the 15th January and 25th July. 

Any further information may be obtained on appli- 
cation to the undersigned.—By order, 

MASKELL Wi. PEACE, Secretary. 

2 McClure’s court, Standisgate, Wigan, June, 1869. 


r a ~\ ' 
Rallway S OF THE SOUTH OF 
AUSTRIA AND UPPER ILPALY. 
Reimbursement of the Lombard snonds (Bons Lom- 
bards) falling due in 1869. 

Payment of Malf-a-Year's Interest. 

The holders of interest-bearing bonds, called Bons 
Lombards, are informed that the reimbursement of the 
bends falling due the lst september, 1869, wil: be made 
from that date at the rate of 515 francs (£20 12s) per 
bond, the last comprised. 

‘The payment of the halt- ear's interest of the bonds 
falling due sok 1870 to 1878 will take piace frem the 
same wate. 

The reimbursement and payment will be made— 

At Paris, by MM. de Rothschild Freres ; 

At Lyo.s, by MM. P. walline and Co.; MM. Veuve 
Morin, Poas, and Morin; 

At Marseilles, by the Syndicat des Agents de Change ; 

At Geneva, by MM. Lombard, Odier, and Co.; 

At Berne, by MM. Graffenried and Co.; 

At London, by MM. N.-M. de Rothschild and Son; 

At Vienna and Turin, at the Offices of the Company 

At Frankfort-.n-the-Maine, by MM. A. de Rotnsehild 
and Son; 

At Beriin, by M. S. Bleichroeder ; 

At Amsie:dam, by MM. Becker and Fuld. 











THE GUINEA C0 AL COMPANY, 
22 PALL MA 
(Opposite the besnent Club.) 
Mr GEORGE RICHES, Manager. 
N.B.—This Company was established in 1858, for 
sfpplying good Coal at One Guinea per ton all the 
year round.—Address 22 PALL MALL, S.W. 





FOR TOURISTS AND SEPTEMBER SHOOTING. 


NIcOLL S JACKETS, WITH 
Cartrid and Pack-Pockets, in various mixed 
colours of Waterproof Cheviot Wool Cloth, cool and 
strong 8s linen, resisting the thorn and damp, and more 
adapted to this variable climate than any other fabric, 
the cost of each with Silk Sleeve Linings ——- 


£ 
Light Cheviot Suits with Silk Sleeve ee 2 5 $ 
Anglo Suits with Silk Sleeve Linings............ 850 


NIgou.’ S NEW GUINEA 


terproof Tweed Coats, for Dust or Rain. | 
H. J. NICOLL, Merchant Clothier to the Queen, the 
Roval Family, and the Courts of Europe. London: 
114, 116, 118,120 Regent street, W.; and 22 Cornhill, 
E.C. Manchester: 10 Mosley street. Liverpool: 50 
Bold street. Birmingham: 39 New street. 


HOWE SEWING MACHINES. } 
Trade Mark—Medallion Portrait of E. Howe, Jun, 
(Established 1845.) 

PROSPECTUS AND SAMPLES FREE. 
LIBERAL Discounts TO SHIPPERS AND MANUFACTURERS 





| THE HOWE MACHINE COMPANY, 


{ 
64 Regent street, London, W., and if 
67 Bold street, Liverpool. | 





Tv ” 

A  ANDALUZA.”—SOCIEDAD 
de Almarenistas, Puerto de Santa Maria, Cadiz 
Bay, S-anish Wines exclusively. For duty paid price 
list of 25 different qualities of Spanish Wines, shipped 
and bottled by the Association. address José Piodela 
(sole agent), 12% Fenchurch street, E.C. Sample (one |} 
dozen assorted) cases, 28s and 54s respectively, sent on 

receipt of remittance. 


DUNVILLE' S OLD IRISH WHISKY, 


BELFAST, of same quality as that supplied to 


the International Exhibition of 1862, Dublin Exhibi- 
' 





tion of 1865, Paris Exhibition of 1867, and now rega- 
tiarly to the House of Lords, the quality of which is 
equal to the finest French brandy, may be had direct 
from Belfast, in butts, hogsheads, quarter-casks, and 
cases. —Quotations on application to Messrs Dunville 
and Co., Belfast; or 4 Beaufort buildings, Strand, 
London, V Ww.c. 











KINAHAN S LL WHISKY. 
—DUBLIN EXHIBITION, 1865.—This celebrated 
old Irish Whisky gained the Dublin Prize Medal. It 
is pure, mild, allow, delici and very whviesome. 
at the retail houses in London; by 
ipal towns in England ; or whole- 
indmill street, London, Ww. Observe 
cork branded ‘‘ Kinahan's 


eee in bottles, 8s 8d, 
agents in the 
sie 8 at, pink label, and 
sea 
LL Whisky.” 





ALLsopr’ S PALE OR BITTER 
ALE.—Messrs 8. ALLSOPP and SONS beg to 
inform the Trade, that they are orders 
for their SEASUN-BREWED PALE SCE ALE, tn Goans of 
18 Gallons and upwards, at the Brewery, Burtou- 
on-Trent,andat the Branch Establishments. 

Messrs ALLSOPP and SONS take tae opportumty of 
announcing to private families that their Ales, so strongly | 
recom! By the medical profession, may be pro» 
cured in Desuger ~ Bottles, genuine, from all the- 
most respectable Wine and Beer Sierchants and Licensed 
Victuallers , on “; ALLSUPP’S PALE ALs” being 
specially asked for. 
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